EnextponHe HaykoBe daxose Bunanad "EderTHBHA ekoHOMIKA'" BKIHOUSHO J0 MEPEIIKY
HAYKOBHUX (haXOBHUX BUIAHB YKPailHH 3 IHTAHb €KOHOMIKH

(Haka3 MiHicTepcTBa OCBITH 1 HaykH YKpainn Bix 29.12.2014 Ne 1528)

www. economy.nayka.com. ua | Ne 11, 2018 | 30.11.2018 p.

DOI: 10.32702/2307-2105-2018.11.110

YK 658:65.012.8

C. 1. Menvrux,
KaHOUOam eKOHOMIYHUX HAYK, OOYeHM,
3acmynnuk oekana ¢axynomemy Ne2 (niocomoexa gaxisyie 05 niopo30inie KpuMiHaibHoi noniyii)
JIvgigcbk020 Oeparcasrozo yHieepcumenmy HYMpIWHIX CNpPae

OCOBJIMBOCTI ®OPMYBAHHA TA PO3BUTKY CUCTEMMU
YIIPABJIIHHA ®IHAHCOBOIO BE3ITEKOIO ITIAITPUEMCTBA

Stepan Melnyk
Candidate of Economic Sciences, Associate Professor,
Deputy Dean of the Faculty No. 2 (training specialists for criminal police units)
Lviv State University of Internal Affairs

FEATURES OF FORMATION AND DEVELOPMENT OF FINANCIAL SECURITY
MANAGEMENT SYSTEM OF THE ENTERPRISE

Ilposedenuti cemanmuunuil aHANi3 CKIAO0BUX NOHAMMA «CUCMEMA YNPAGNiHHA QIHAHCOBOI0
Oe3nekor NiONpueEMCmsea» 003601U8 CMBEEPOXCYBAMU, WO OaHe NOHAMMI — ye CYKYHNHICMb
efleMeHmie, sKi Xxapakmepusyroms npoyec ii peanizayii ma 00CASHeHHs CMpameiumi i maKmudHux
yineu. Okpemo 6yn0 po3zenanymo npoyecu HOpMYSAHHI MA PO3BUMK)Y CUCMEMU YAPAGIIHHA
Qinancosoro besnexor nionpuemcmea. /[o6e0eHo 8aXdCIUBICIb 63AEMO38 'A3KY MIdC npoyecamu
Gopmyeanns cucmemu YNpagninHA eKOHOMIUHOIO, QIHAHCOB0I0 Oe3nekolw ma QiHAHCO8010
JisinbHicmio nionpuemcmea. Budineno ocnoemi 306HiwiHI | 6HYMpiWHI YUHHUKU 6NIUSY HA NpOYec
Gopmyeanns cucmemu ynpaeiinusa (inancoeoro besnexor nionpuemcmaa. Ilpedocmasneno padapHi
Modeni po3eumky/Oezpadayii cucmemu YnpasiinHa QiHancosolo 6e3nekoro nionpuemMcmea uepes
3abe3neuenns hinancosoi cmitkocmi, cmaditbHocmi, pigHO8a2U I HAOIIHOCMI, MA 8 KOHMEKCmI
AHCUMINEBO2O YUKTLY NIONpUEMCcmMEa. J[08e0eH0 8adcIugicms 83AEMO38 3Ky MIdHC (OPMYBAHHAM i
PO36UMKOM CUCEMU YNPABIIHHA (DIHAHCOB0I0 6E3neKo ma THUUMU CKAA00BUMU E€KOHOMIYHOT
be3nexu.

Today, the negative impact of external and internal factors significantly destroys the financial
security management system of many enterprises not only in Ukraine, but also in the world. Such
internal problems as negligence of the leadership, lack of professionalism of the subjects of security
management only contribute to this. It is impossible to implement effectively a financial security
management system for the enterprise without the appropriate preparatory steps and the
establishment of relevant goals that they seek to achieve. In modern conditions of development, the
system of managing financial security of the enterprise is a different element along with such
systems as economic security and financial activity management. That is why, in order to ensure the
effective implementation of the general enterprise management system, it is relevant to determine in
this hierarchy the place of the financial security management system. The carried out semantic
analysis of the components of the concept of «financial security management system of the
enterprise» made it possible to argue that this concept is a set of elements characterizing the
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process of its implementation and achievement of strategic and tactical goals. Separately, the
processes of formation and development of the enterprise financial security management system
were considered. The importance of the relationship between the processes of forming a system of
managing economic, financial security and financial activity of the enterprise is proved. The main
external and internal factors of influence on the formation of the financial security management
system of the enterprise are highlighted. The radar models of development / degradation of the
financial security management system of the enterprise are presented by ensuring financial
stability, stability, balance and reliability in the context of the enterprise life cycle. The importance
of the relationship between the formation and development of the financial security management
system and other components of economic security is proved. As a result of our analysis, we came
to the conclusion that the formation, implementation and development of the financial security
management system of the enterprise is closely interconnected, which depends on a large number of
factors and requires well-coordinated work, which ultimately leads not only to achieve a high level
of financial security but will promote efficiency economic security and financial activities of the
enterprise. Ensuring a high level of financial security of the enterprise is impossible without
appropriate response to the negative influence of factors in the process of ensuring financial
stability, stability and achieving financial equilibrium and reliability. That is why, the place for
each of these processes is occupied by the effective management of the financial security of the
enterprise.

Knrouoei cnosa: ¢inancosa 6esnexka, cucmema ynpaeninHs iHaHco8010 b6e3nekor nionpuemcmad,
PO3BUMOK CUCTeMU YRPABIIHHS (DIHAHCO8010 OE3NEeK0I0, 308HIUHI YUHHUKU, 6HYMPIUWHT YUHHUKU.

Keywords: financial security, enterprise financial security management system, development of
financial security management system, external factors, internal factors.

MocranoBka mpodaemu. Ha choronpHimHii JeHb, HETaTUBHMN BIUIMB 30BHIIIHIX 1 BHYTPIIIHIX YHHHHUKIB
CYTTEBO PYHHY€E CHCTEMH YIpaBiiHHs (PiHAHCOBOIO OE3MEKOI0 0araThOX MiJIMPUEMCTB HE JIUIIC YKpaiHH, ajne i CBITY.
Taki BHyTpimHI npoOiemMu K HeAOaIbCTBO KEPIBHUITBA, HenpodecioHasizM cy0’eKTiB yrpaBiIiHHS O€3MEKOI0 JIMIIe
CIIPHSIIOTH IEOMY.

He MoximBO edeKkTMBHO peaji3yBaTH CHCTEMY YIpaBiiHHSA (iHAHCOBOIO OE3MEeKO0 MiJnpHeMcTBa 0e3
HAJIOKHUX MIATOTOBYMX €TAIliB Ta BCTAHOBJICHHS BIIIIOBIIHUX IIiJIeH, SKi MparHyTh AOCATHYTH. B cydacHHX ymoBax
PO3BUTKY, CHCTeMa YNpaBIiHHHA (iHAHCOBOIO OE3MEeKH MiANPHUEMCTBA € ITOBHOI[IHHMM EJIEMEHTOM IOpPSI 3 TaKHMH
CHCTEeMaMH SIK YIpPAaBIIHHSI €KOHOMIYHOIO Oe3nekoro Ta (iHaHCOBOIO misibHICTIO. Came Tomy, mo0 3abe3neunTa
e(eKTHBHY peati3alifo CHCTEMH 3aralbHOTO YIPABIIHHS MiANPHEMCTBOM, aKTyalbHUM € BH3HAUEHHS B IIH i€papxii,
MICIIS CHCTEMH YTIPaBIIiHHS (PiHAHCOBOIO OE3MEKOI0.

AHaniz ocTaHHiX AocaikeHs, Ta mnyOJikauniid. CroromHi Bce OiNbIIe HAYKOBLIB NPUAIUISIOTH yBary
npobaemMaM (OpMyBaHHS Ta PO3BUTKY CHCTEMI YIIPaBIiHHS (hiHAHCOBOIO OE3MEKOI0 MiAIMPHUEMCTBA, 30KpeMa Taki BUCHI
sk: T. Amiccon, O. Aped’eBa, O. bapanoscekuii, 1. bank, B. Bypres, O. Bacunuk, B. Bitnincekwuii, B. T'eenp, K.
T'opsiuera, JI. Jlonens, A. 3aroponnuii, B. €pmomienko, 5. XKamino, 1. Kozauenxko, XK. Kynpunska, B. Kosanenko, B.
MymrisH, O. Cuikin, O. Tepemenko, I'. @ocrep, B. @panuyk, A. lTanrper Ta iHmi.

BpaxoByioun HayKOBHI BHECOK ITPOBIIHMX HAYKOBIIB CBITY, CJIi/l 3a3HAYUTH, 110 Ha CHOTOAHIIIHII JIeHb, 10Ci
3aIMIIAETHCS aKTyalbHUM JOCIIKEHHs nporecy pOpMyBaHHS i pO3BUTKY CHCTEMHU YNpaBliHHs (iHaHCOBOI Oe3rnexu
HiApUEMCTBa 4Yepe3 3abe3neuyeHHs (PIHAHCOBOI CTIMKOCTI, CTIHKOCTI Ta IOCSTHEeHHs (iHaHCOBOi piBHOBarW i
HaIifHOCTI.

IMocTanoBka 3aBaanHsa. OCHOBHOIO METOIO € HOCIHIPKEHHS 0COOIMBOCTEH (OPMYBaHHS Ta PO3BUTKY CHCTEMHU
yIpaBIiHHS (PiHAHCOBOIO OE3MEKOI0 MiATIPHEMCTBA.

Bukian ocHoBHOro Matepiany gociimkeHHs. OIHIEIO 3 CKIIAQJOBUX CHCTEMH YIIPABIIHHS MiANPHEMCTBA €
chucTeMa ymnpaBliHHA (iHAHCOBOK Oe3rnekoro mianmpueMcTBa. Ha chOroiHIimHIN J€Hb HAYKOBII aKTUBHO
BUKOPHCTOBYIOTh HOTO Yy CBOIX [JOCHIPKEHHAX, BU3HAIOYM IIMM IOTO BaXUIMBICTh B KOHTEKCTI YIPaBIIiHHS
E€KOHOMIYHOIO0 0€3MEeKOI0 MiAIPHEMCTBA.

Ha nmymxy €. ®imimonroka ta Tapacenka 1.O. [1, ¢.23], cucrema ympapiiHHS (piHAaHCOBOIO O€3MEKOI0
HIAMPUEMCTBA SIBJISIE COOOIO BIOPSIIKOBaHY CYKYIHICTh B33a€MOIIOB’S3aHUX €JIEMEHTIB, SIKi YTBODIOIOTh €IUHY
(yHKIIIOHANIBHY LUTICHICTB, IPU3HAUCHY VISl BCTAHOBJICHHS Ta MiATPUMKH ONTHMAJILHOTO PiBHS (piHAHCOBOT OE3MEKH.

Jemo iHmoi aymku npurpumyetsest 1. Kprokosa [2, ¢.64], BiTNOBiAHO SIKOT ccTeMa yNpaBiIiHHS (iHaHCOBOIO
0€e31eKoI0 MiANPUEMCTBA BU3HAYAETHCS SIK OCHOBHA YacTHHA (DiHAHCOBOTO YNpaBIIiHHSA, 10 0a3yeThesl HA 00’ EKTUBHUX



NPHUHIUIAX, SKi IOCTalOTh AOMIHAHTHUMH IIPH OOTPYHTYBaHHI cCTpaTerii po3BHUTKY MiATPHEMCTBA, BPaxXxOBYIOTh
cnennigHi 0COOTUBOCTI IX AISIIBHOCTI Ta BiAMIOBIIAIOTH CY9aCHUM PeajlisiM TOCIOAapChKO1 MPAKTHKH.

SIK moeaHaHHS yXBaJeHHX pilieHb B cdepi ynpasiiHHsA (IHAHCOBOIO JISUIBHICTIO Ta 3a0e3IeUYeHH] 3aXUCTy
(hiHaHCOBUX IHTEpeciB, CHUCTEeMYy YIpaBiiHHI (iHaHCOBOW Oe3mnekoro po3rigatots JI. CreuiB ta 1. Manspuyk [3,
c.137].

3HayHO po3mmpwia icHyrodi Bu3HaueHHS O. Manuxina, I'. Cemenosny, T. Bomommna [4, ¢.104], Ta TpakTye
CHCTEMY YIIPaBIiHHS (piHAHCOBOI O€3MEKH K KOMIUIEKCHY CHUCTEMY LIECIPSIMOBAHUX NMPABOBHX Ta OpraHi3amiiHUX
i, CIPSIMOBAHUX Ha IIPOTHO3YBaHHSI, HEAOIYILICHHS! BAHUKHEHHS peajbHUX PU3UKIB Ta 3arpo3 iHaHCOBHM iHTEpecaM
HiAMPUEMCTBA, @ TAKOX MiHIMi3amito (pakTHUYHUX 30MTKIB 1 BUTPAT BHACIIZAOK iX BUHUKHEHHS B CEPEIHBOCTPOKOBIN Ta
JIOBIOCTPOKOBIH TEPCHEKTHBI 3a JIOTIOMOTOI0 IEBHUX IHCTPYMEHTIB, Ta 3 ypaxyBaHHSM BIUIMBY 30BHIIIHBOTO Ta
BHYTPIIIHEOTO cepeioBuIna (puc. 1).

Cncrena yopaeliHEA QiHAHCOBOH
fesNerorw NIIOPHEMCTEA

CEP!;’ESHH{I HOHATHINA

- CVKVIIHICTE eTeMeHTis [1; 5; 6]
- TacTHHA (HAHCOBOTO YIIPABTIHEL [2]
- KOMIUIEKC PIIIeHb Ta mii [3:4]

OcHosHa Mema diatbHocmi

- BCTAHOBJICHHA P1BHA QiHAaHCOBO1 Oesnerw [1]
- COIPHAHHA Peaizamii cTpaTerii poieHTLY [2]
- BHABJICHHA Ta HeHTpamzamma 3arpos [4:5]

- 3AXHCT (MHAHCOBHX 1HTepecis [3:4]

Puc. 1. CemaHTHYHI CKJIaA0Bi NOHATTS «CHCTeMa yNnpaB/IiHHsA (iHaHCOBOIO 0e3MeK0I0 MiANPHEMCTBAY
Cghopmosarno aemopom

Ha namy nymKky, i MOHATTSM «CHCTeMa yNpaBiiHHS (DiHAHCOBOIO OE3MEKOI0 MiAPUEMCTBAY CIiJl PO3YMITH
CYKYIIHICTb €JIEMEHTIB, SIKI XapaKTepU3yITh Mpoliec 11 peanizalii Ta JOCATHEHHS CTPATEerYHUX 1 TAKTUYHUX LiJIeH.

Buainumo ocHOBHI etanu (OpMyBaHHS CHCTEMH YIPaBIiHHS (hiHAHCOBOIO OE3MEKOI0 MiIPHEMCTBA!

1. CtBOpeHHs ciy0u ynpaBiiHHS (iHAHCOBOIO O€3MEKOI0 Ha MiNPHEMCTBI. BuineHHs HeoOXiqHUX pecypciB
Ta BU3HAYEHHS OCHOBHHX CIELiaIi30BaHUX Cy0’€KTiB (hiHAHCOBOT Oe3MeKH.

2. BusHayeHHs MOBHOBaXKEHb 1 000B’SI3KIB CITy>KOM yIpaBiiHHs (JiHAHCOBOIO OE3MEKOI0 MiINPUEMCTBA.

3. 3niicHeHHs 300Dy, aHAJI3Y Ta OIIHKH iH(pOpMamii Ipo MOTOYHMIA cTaH (hiHAHCOBOI OE3MEKN MiAIPHEMCTBA.

4. OmuiHKa cTaHy pO3BUTKY €KOHOMIUHOI Oe3MeKH Ta il IHIINX CKIaI0BHX.

5. Bu3HaueHHs CTpaTeriyHUX Ta TAKTUYHHX LJICH, 3aBIaHb 110 1X JTOCSATHEHHIO 32 pe3yJIbTaTaMH MPOBEACHOTO
OIIIHIOBAHHS.

6. ®opmyBaHHA Ta €(hEKTUBHHUI PO3IIOILT peCypciB Ha BHKOHAHHS NOCTABIICHHIX 3aBAAHb.

7. Po3poOka BiJMOBIIHUX YIPaBIIHCHKUX PillICHb.

Mix ynpaBiaiHHSM €KOHOMIYHOIO i (piHAHCOBOIO OE3MEKOI MIAMPUEMCTBA € TICHHH B3a€MO3B 530K, SIKHA
NPOSBIAETBCA Ha OKPEMHX eTamax pgaHoro mpouecy. OKpeMo, CHCTeMa YIpPaBIiHHA (IHAHCOBOIO O€3IeKOI0
MIiZNPUEMCTBA MA€ TICHUHN B3a€EMO3B 30K 1 3 CHCTEMOIO YIPABIIHHS (hiHAHCOBOIO JisUTBHICTIO, OCOOJIHBO 1€ CTOCYETHCS
npotuecy 3abe3nedyeHHs GiHaHCOBOI CTIMKOCTI, CTaOLIBHOCTI Ta AOCSATHEHHs (hiHAHCOBOI PiBHOBArw 1 HaAiHHOCTI (pHC.
2).
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Puc. 2. B3aeMo3B’A30K npoueciB (opMyBaHHS CUCTEMH YIIPABJiHHA €eKOHOMIYHOI0, (DiHAHCOBOIO (e3MeKo0I0 Ta
(dinaHcoBOIO TiSLJILHICTIO MiAMPUEMCTBA
Ckaadero agmopom

30BHINIHI 1 BHYTPIIIHI YUHHAKA MOKYTh BIUIMBATH SK HA CIEMEHTH YIPaBIiHHS () iHAHCOBOIO MisUTBHICTIO, TaK
1 Ha OisUTbHICTH cy0’exTiB (piHaHCOBOI Oe3meku mignpuemMcTa. OKpeMo, CIliJl PO3TIIAHYTH BIUIMB OCHOBHUX YHHHHKIB Ha
cam mporiec GOopMyBaHHSA CHCTEMH YIIPABIiHHA (piHAHCOBOIO OE3MEKOI0 MiANPHEMCTBA. B 1IbOMY KOHTEKCTI, IIIKaBUM €
6auenns O. brnuzniok ta O. [BantoTH [7, ¢.60-65], SKi BUAUIMIOTh €K30TC€HHI YNHHHUKY BIUIUBY (IIOJIITHYHi; MIPaBOBI;
KOHKYPEHTHI; €KOJIOT1YHi; COIliaJIbHO-KyJbTYpHI) Ta €HJOr€HHI YWHHUKW BIUIMBY (CTpaTeriuHi; BUpOOHHYI;
MapKEeTHHTOBI; TPYI0Bi; (IHAHCOBI; Pe3yJIbTATHUBHI).

Mu, 3a pe3yibTaTaMu IPOBEIEHOT0 JIOCHI/PKEHHS, BUJUTHIIN KIIFOYOBI 30BHIIIHI 1 BHYTPILIHI YUHHUKU BILUTUBY
Ha rporec popMyBaHHSI CHCTEMH YIpaBJIiHHS (iHAHCOBOIO Oe3MeKoro mianpuemcrna (puc. 3).
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Puc. 3. OcHoBHI 30BHiIIHI | BHYTPillIHI YUHHUKH BIUINBY Ha npouec (POPMyBAHHS CHCTEMH YIIPABJIIHHSA
¢dinancoBoro 0e3mexoI0 mixNpuEMCTBA
Ckaadeno agmopom

SAx Bimmivae O. JlsckoBenp [8, c¢.41], po3BHTOK ESKOHOMIUHOI OE3MEKU MIANPHEMCTBA — II¢ TaKUH IPOIEC
3aro0iraHHs KpU30Bii cUTYyallii, 0 0a3yeThCs Ha 3acafax 3aXUCTy HOro iHTEepeciB BiJ| HETATUBHOI il Pi3HOMaHITHUX
(axTOpiB Uepe3 BUKOHAHHS IIEBHOIO CyKYITHOCTI JiH.

Mu milinomm 10 BHCHOBKY, IO ITiJ] PO3BUTKOM CHCTEMH YIIPaBIiHHS (DiHAHCOBOIO OE3MEKO0 MiAPHEMCTBA
CHiI pO3YMITH MOETAllHWI TNPOLEC MiIBUIICHHA Ta YKPIIUICHHS IAHOTO THITy OE3IEKH HPOTIATrOM YChOTO ioro
JKHUTTEBOTO LUKITY Yepe3 pealizalilo 3ariaHOBaHUX 3aXO0/iB, SIKi HallpaBJeH] Ha TOCSATHEHHS CTPATEr1YHUX 1 TAKTHYHHX
irei.

Cucrema ympaBiiHHS ()IHAHCOBOIO OE3MEKOI0 IMiINpHEMCTBAa TICHO TOB’sA3aHa 3 OaraTbMa (QaxkTopaMu i
iHIUMK cHCTeMaMH 30KpeMa. 1i pO3BHTOK HEMOKIMBHiI Oe3 3abesmedenHs (iHAHCOBOI CTiiikocTi, cTabimbHOCTI i
JIOCSITHEHHS! (piHAHCOBOI PIBHOBArW i HaJAIHHOCTI. AJie MOXKJIMBUI He JIMIIE PO3BUTOK, ajie 1 CBOTO POy, Jerpajaris
CHUCTEMH YIpaBIiHHSA (hiHAHCOBOIO OE3MEKOI0 MiIIMPUEMCTBA, IO SIBJITE COOOK HEraTUBHHNA MPOIEC 3aHEMaay PiBHS
¢inaHcoBoi Oe3reKH, HECITPOMOXKHOCTI Cy0’€KTaMM YIPaBIiHHS JOCSTHYTH ITOCTABICHMX TAKTUYHHX 1 CTpaTErivyHMX
el (puc. 4).
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Puc. 4. Pagapua Mmoaenab po3BUTKY/derpajanii cucTeMH ynpapJiHHs (piHaHCOBOIO 0e3MeK010 MiIANMpPHEMCTBA Yyepe3

3a0e3neyeHHs (piHAHCOBOI CTiliKoOCTi, cTadiabLHOCTI i JocsirHeHHs1 GpiHaHCcOBOI piBHOBaru i HajgifinocTi
Ckaadero agmopom

3 iHIIOI CTOPOHHU, PO3BUTOK CHCTEMH YIPABIiHHS (PiHAHCOBOIO OE3MEKOI0 MiAPHEMCTBA MOKHA 300pa3uTH i
yepe3 HOro XUTTEBUH HWKI. B TakoMy KOHTEKCTi, KIIOYOBHM € €Tam JIKBiIalii/OHOBJICHHS, KOJMH BiJ CHUCTEMH
YIpaBIIiHHSA OE3MIEKOI0 3aJI€KUTh YU BIACTHCS HE JAOMYCTUTH OAHKPYTCTBA 1 BUMTH Ha CBOTO POy «IIepe3aBaHTaKeHHSD»

1 IOYATH KUTTEBUH IMKII 3HOBY (pHC.S).
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Puc. 5. PagapHa Moae/b po3BUTKY CHCTEMH YNIPAaBJIiHHA (DiHAHCOBOIO 0€3MeKO010 MiANPHEMCTBA B KOHTEKCTI
€TaMiB JKUTTEBOI0 HUKJIY
Cknadeno agmopom

IIporec hopmyBaHHS Ta PO3BUTKY CHCTEMH YIpaBIiHHS (HiHAHCOBOIO OC3MEKOIO MiAMPHEMCTBA, TAKOXK TiCHO
MOB'I3aHUK 13 CHCTEMaMy YIpaBIiHHS IHIIMX CKJIAaJOBUX EKOHOMIUHOi Oe3neku. lledl B3aemMo3anexHUil 3B'S30K
NPOSIBISIETHCS SIK Ha erami opMyBaHHS, TaK i Ha erami po3BUTKY. Jlo mpukiany, GOpMyBaHHS CUCTEMH YIPAaBIiHHS
KaJpOBOI0 OE3IMEKOI0 MiANPUEMCTBA MOTPedy€e CTablIbHNX (DIHAHCOBUX PECYPCiB Ta BUCOKMX IMOKa3HHKIB JisUTBHOCTI,
10 JI03BOJIAE 3AIyYUTH 1 Kpalle MOTHBYBaTH IPAlliBHUKIB, IO B KIHIIEBOMY pe3yJbTaTi J103BOJIMTH €(EeKTHBHIIIE
3a0e3neunTH Oe3reky. B cBOK 4epry, po3BHTOK CHCTEMH YHPaBJiHHS KaJApOBOK OE3MEKOI0 IMiANPUEMCTBA MPUBHECE
BHCOKOKBaJTi()iKOBAaHMX, MOTHBOBAHUX 1 3aXHUIIECHUX BiJl HETAaTHBHOTO BIUIMBY 30BHINIHIX Ta BHYTPIMIHIX (hakTOpiB
MpamiBHUKIB (puc. 6).
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OPMVEAHHA 1 POIEHTOK CHCTEMH YIIPABTIHHEA HiHAHCOBO0
0S3MeK0I0 TiIIpHEMCTEA

Puc. 6. B3aemo3B’s130k Mick GopMyBaHHSAM i PO3BUTKOM CHCTEMH YIPABJIiHHSA (PIHAHCOBOIO 0e3MEK0I0 TAa
IHIIMMM CKJIaJ0BUX €KOHOMiYHOI 0e3neKku nianpueMcTBa
Ckaadeno agmopom

B pesynbraTi mpoBeseHOr0 HAMU aHajli3y, MU AN 10 BUCHOBKY, 110 GOPMYBaHHS, peati3allisi i pO3BUTOK
CUCTEMH YIPaBIiHHS (PIHAHCOBOIO OE3MEKOI0 MiANMPHEMCTBA € TICHO B3a€MOIIOB’SI3aHUM MK COOOKO MPOIIECOM, SIKUI
3aJIeKHUTH Bijl 3HAYHOI KIIBKOCTI (haKTOpiB i MOTpedye 311aroHKEHOi podOTH, sika B KIHIIEBOMY pe3yJIbTaTi IpH3BEE HE
JIMIIE 70 JTOCSTHEHHS! BUCOKOTO PiBHS (hiHAHCOBOI O€3IeKH, aje CIpuiATUME e(EeKTUBHOCTI YIPaBIiHHS €KOHOMIYHOIO
Oe3nexoro Ta iHAHCOBOIO MiSUTHHICTIO ITiIPHEMCTBA.

BucHoBkH. 3a0e3MeUCHHS BUCOKOTO PiBHS (PiHAHCOBOT OC3MEKH MiAMPHEMCTBA HEMOXKJIMBE 0€3 BiAMOBIIHOTO
pearyBaHHS Ha HETaTHBHUN BIUIMB YMHHHKIB J0 Tpolecy 3abe3medeHHs (PiHAHCOBOI CTIMKOCTI, CTaOiIBHOCTI Ta
JIOCSITHEHHS! (PiHAHCOBOI piBHOBAry i HaziiHOCTI. CaMe TOMy, BXKJIMBE MiCIe ISl KOXKHOTO 3 TIepepaxoBaHMX IMPOLIECIB,
3aiiMae epeKTHBHE ynpaBIiHHA (hiHAHCOBOI OE3MEeKH MiAPHUEMCTBA.

[TincymoByr0UH, Cif 3a3HAYMATH, IO BXIMBAM € He juimie (OpMyBAaHHS 1 PO3BHTOK CHCTEMH YIIPaBIiHHA
(iHaHCOBOIO OE3MEKOI0 IMiINPUEMCTBA, aje i ominka ii epekruBHOCTI. CaMe TOMY, IMONANBIINX TOCTIKEHb TOTpedye
BU3HAUYCHHS! OCHOBHMX IHAMKATOPIB OLIHKK e()eKTHBHOCTI yNpaBiiHHS (iHAHCOBOI OE3MEeKOI0 IiJIPHEMCTBA Ta IX
[paKTUYHE 3aCTOCYBAaHHS.
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