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THEORETICAL APPROACHES TO IDENTIFYING EFFECTS FROM MILITARY
SPENDING: A CRITICAL REVIEW

Cmamms npuceauena cucmemamu3ayii BUCHOBKIG ICHYIOUUX HAYKOBUX OOCTIONCEHb 3 GUABNIEHHS
MAKPOEKOHOMIUHUX e(eKmis GiliCbKOGUX GUMPAM, I 30KpeMd IXHb020 6NIUSY HA NOMeHyial
EKOHOMIYHO20 3DOCMAHHA 3 MUM, abu 008eCmu iXHIO 0OMeNCeHiCmb HA CYYACHOMY emani
PO3BUMKY MIHCHAPOOHUX BIOHOCUH MA (PYHOAMEHMANbHUX 3MIH Y CROCOOAX NIOMPUMKU MUY i
iH(hopmayilino-mexHoN02IYHOI doMiHanmu noximuku 6 cghepi besnexku i oboponu. B pasi, axuo
sgumpamu Ha 060pOHY DIHAHCYIOMbCA Yepe3 3POCMAHHA NOOAMKI8, ye npuszeede 00 3HUNCEHHS]
NPUBAMHUX 3A0UAONCEHb | 8I0MAK 30ibUUmMb GHYMPIWHIO (HAYIOHATLHY) 8I0COMKO8Y CMABKY,
wo eumichume npusamui ingecmuyii. Ilopienano nioxoou npeoCmMasHUKI6 KIACUYHOI 1
HEeOKNACUYHOT WK, a MAKOMC KeUHCIAHYI8 HA NUMAHHA 6NIUEY BIUCLKOBUX GUMPAM Hd
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eKOHOMIUHe 3pocmanHs. Bcmanoeneno, wo npu 6us6leHHi MAKPOEKOHOMIYHUX eghekmis
BILICbKOBUX BUMPAM. KIACUKU ANentosan 00 npodaemu iHgeCmuyili-3a0uaoxcetb (3 aKyenmom
Ha poai NPOYeHMHOI CMasKu);, HeOKIACUKU — 00 CYKYHNHOI Npono3uyii, HAC1iOKi8 6UMIiCHEHH s
NPUBAMHUX — IHBeCMUYIl, NpoOIeMU 3AUHAMOCMI Y  B3AEMO3ANENHCHOCMI i3 NpoOIemMoio
CKOPOYEHHA BUNYCKY, KeUHCIAHYI CIABUIU 8 YeHMP HAYKOB0I OUCKYCIi npoOaeMu CIMUMYTI08AHHS
CYKYNHO20 NORUMY, a 6Ii0MaK po32ia0diu 6ilicbKosl eumpamu sSK mMaki, wo 30amui
CMUMYa08amu  nonum, 30L1bULY8amu KyniGeabHy CHPOMONCHICMb | HAYIOHANbHUL BUNYCK.
Bcmanosneno, wo ceped HAABHUX  OOCHIONCEHb NPesanlolomv mi, XmMo CMoimb Ha
meopemuyHoMy 6a3uci Heok1acukie. Biomak Hatipo3noecro0diceHiumuMu € 8UCHOBKU NPO me, Wo:
sumpamu Ha 0OOPOHY He2amueHO GNIUSAIOMb HA 3POCMAHHA eKOHOMIKU, 3a cumyayii, Koau
sumpamu Ha 000poHy (hiHAHCYIOMbCA 34 PAXYHOK 3ano3utens, 8i00y8acmuvCs 3pOCMAHMSA
BHYMPIUWHbOI (HAYIOHATbHOL) BI0COMKOB0I CMABKU, OCKIIbKU NONUM HA GHYMPIWHI KOwmu,
BENUYUHA SKUX € NOCMIUHOMW, 30LIbUUMbC, maKe BUMICHeHHS NPUBAMHUX IHeeCmuyill
APU3600UMb 00 CKOPOUEHHs CYKYNHOI Nponosuyii, a 6i0mak i 00 CKOpOYeHHs 3auHAmocmi ma
sunycky. Ilpointocmposano mexanizm NpuiHamMms piuleHb HA HAYIOHANbHOMY PIBHI U000
BUKOPUCTNAHHS OOMEJNCEHUX pecypcié ma mMexHoNo2ill 3a 00NOMO02010 Kpugoi 6upoOHUYUX
Moocnusocmell 0is1 0OOPOHHOI NPOOYKYii (0151 nompeb HaAyioHANbHOI Oe3neku) ma YueiibHOI
npooyKyii (Oepoicagne ma Npusamue CNoXCUBaHHs ma ingecmuyii). Busnaueno, wjo wjouHo
pooumbscs cnpoba Sulimu 3a MexiCi 6CIAHOBNIeHH NPOCMUX NPUYUHHO-HACTIOKOBUX 38 SI3KI8 )
MepMIHAX — «3POCMAHHA-CKOPOYEHHAY, «NOCUNEHHA-NOCIAONCHHAY WIIAXOM 6KIIOYEHHA 00
MeopemuyHo20 MOOEI08AHHA PO321A0Y NUMAHHA NIOMPUMKU MUpy ma ¢opm peanizayii 60€H
HOB020 NOKONIHHA 3 6DPAXYBAHHAM YIN020 KOMNIEKC) IXHIX GUNIUBIE MA NPOOYKOBAHUX HUMU
eghexkmiec — 6i0 Oemocpagiunux 00 eKonNo2iuHUX, W0, 3a pI3HUX KOMOIHAYi OCMAHHIX
Pe3VIbMYIOMbCsl 8 NpobaeMi npoo08oabUill (npobiemi 20100y), npobaemi 6ioHoCmi 1l COYiATbHOT
nonapuzayii (3 NOCUNEHHAM 3a2po3u 3POCMAHHA NOMOKI6 MIepaHmie, CNpUYUHEeHUX SK
BIICbKOBUMU KOHDIIKMAMU, MAK [ NPOOYKOBAHUMU HUMU €KOJIOIYHUMU KAMAacmpogpamu, uwo
NO3HAYAOMbCA, ceped THUL020, HA 3a20CMPeHHi npobiemu canimapii, a 8i0max — 3POCMAaHHI
BUMPAM HA NPeBeHMUBHI 3aX00U U000 CMPUMAHH PO3NOBCIOONCEHH X80p0oO ma enidemill),
npobnemi  MexHono2iuHo20 po3pusy ma npobnemi iHgopmayiinoi  Ge3nexu, NUMAHHSA
BCMAHOBNEHHA MAKPOEKOHOMIYHUX —eeKkmié BilicbKogux eumpam nocmae KOMNIEKCHOK
npooIeMolo, Wo BUMA2Ae KpoC-OUCYUNTIHAPHUX O0O0CNiOdceHb. Bcmanoeneno, wjo 6 ymoeax
oeghopmayii hopmanvHozo U paxmuuno2o HANOBHEHHA NOHAMMS «BIUHAY, A 6I0MAaK cnocoois it
ynepeodiceHtsl Ul 3pOCMAHHA eumpam HA NIOMPUMAHHA MUPY, DO3NAHYMI NIOX00U He
8i0N06I0AOMb CYUACHUM 3ANUMAM HA O0CMOBIPHICMb OMPUMAHUX MEOPEeMUYHUX GUCHOBKIS.

The article is devoted to systematization of the conclusions found in the existing studies aiming
to identify macroeconomic effects from military spending, in particular their impact on the
potential of economic growth, in order to demonstrate its limited capacities at the present-day
phase of the development of international relations, the radically changing ways for support of
peace and the dominance of information technology in the security and defense policies. When
military spending is financed through tax increase, the private savings will be reduced, entailing
growth in the internal (domestic) interest rate, with the subsequent crowing out of private
investment. The approaches of classical, neo-classical and Keynesian schools to the issue of
impact of military spending on economic growth are compared. It is revealed that in identifying
macroeconomic effects from military spending, the classical school focused on the problem of
investment and savings (with emphasis on the role of interest rate), the neo-classical school puts
emphasis on the total supply, effects from the crowing out of private investment, the problem of
employment in relation with the problem of reduction in the output; the Keynesians who build
scientific debate of this problem on stimulation of the total demand consider military spending as
one capable to push up the demand, increase the purchasing capacity and the domestic output. It
is revealed that the existing studies are dominated by arguments built on theoretical foundations
of the neo-classical school. Hence, the most widespread research conclusions are as follows:



military spending has negative impact on economic growth, in the situation when military
spending is financed by loans, the internal (domestic) interest rate is growing, because the
demand for internal funds, which stock is constant, will increase; this crowding out of private
investment, shrinking the total supply, will reduce the employment and the output. The
mechanism for national decision-making on use of limited resources and technologies is
illustrated by the curve of production capacities for defense products (for needs of national
security) and civil products (government and private consumption and investment). It is shown
that once an effort is made to move beyond setting elementary causalities in terms of “growth-
reduction” or “strengthening-easing” and includes the problem of peace support and forms of
new generation of warfare with due account to the array of their impacts and effects — from
demographic to environmental ones, various combinations of which bring about the food
problem (starvation problem), the problem of poverty and social polarization (with the
increasing threat of the waves of migrants, caused by military conflicts and environmental
disasters generated by them, which, inter alia, aggravates the sanitation problem, boosting
thereby expenditure on preventive actions to contain deceases or epidemics), the problem of
technology gap and the problem of information security — the issue of indentifying
macroeconomic effects from military spending appears as a complex problem requiring cross-
disciplinary studies. It is revealed that in the conditions when the formal and actual meaning of
the notion “war” is distorted, with methods of its prevention deformed and peace support
spending boosted, the analyzed approaches will not meet the modern demand for reliable
theoretical conclusions.

Knrouoei cnoea: maxpoekonomiumi eghekmu, eKOHOMiuHe 3POCMAHHA, 0DOPOHHA NPOOYKYIA,
YUBiIbHA NPOOYKYIs,; 0OOPOHHT sumpamu.

Keywords: macroeconomic effects; economic growth, defense goods, nondefense goods, defense
COSIs.

AxkTtyanpHicth Temu. HoBi BiifHM 1 BiliHEm momepenHix dwaciB Bimoma pocmimaums M. Kammop [1]
MPOTHCTABIAE€ 3 TOYKM 30py iX MiJei, METOAIB BEACHHA Ta cIocobiB ixHbOro ¢iHancyBanHa. Ha mportuBary
TEOMNOJIITHYHIM a00 1IEOJOTIYHUM IIUIIM KOJHWIMHIX BOEH, METa HOBHUX BOE€H JIGKHTH B Cepi T.3B. «IIOJIITHKH
imeHTH9HOCTI» (aHriI. «identity politics»). Butpatu, mo cynpoBomKyioTh 3a0e3rnedeHHs] IXHpOTO BEIEHHS, depe3
cnemudiyHicTh IXHIX TposBIB  (ska, Ha mnepekoHaHHs M. Kanmop mnomsirac y He3miueHHIH KiIBKOCTI
TpaHCHAIIOHAJBHUX 3B'SI3KiB, Yepe3 110 CKIaJAHO BCTAHOBIIIOBATH BIIMIHHICTH MK BHYTPILIHIM i 30BHIIIHIM, MiX
arpeciero (Hamaz 3-3a KOPAOHY) 1 penpeciero (aTtaka 3cepeaIuHH KpaiHu) a00 HaBITh MK JIOKAJbHHUM 1 TJI00AIEHUM)
ckiaaHo ineHTHOiKyroThCs. Jleski aBropu [2; 3; 4] omucyroTh HOBI BIMHH SK NpUBaTH30BaHI a00 HedopMaibHI
BiliHM. [Ipore, He AMBISIYMCH Ha Te, IO «IPUBATH3ALis HACHIBCTBa», 3a migxonoM M. Kammop — BakimuBuit
€JIEMEHT LIMX BOEH, Ha MPAKTHILII HE MOYKHA 3 JIETKICTIO BUSIBUTH PI3HULIO MIXK ITyOIIYHUM 1 IPUBATHUM, JAEP’KaBHUM
1 HenmepxaBHUM, (popManbHUM 1 HepoOpMaTbHUM, MOTHBOBAHMM 3 €KOHOMIYHHX I MOTHBOBAaHMM 3 IOJIITHYHHX
motuBiB [, c.30]. Tepmin «IloctcywdacHa BiitHa» (aHri. «post-modern war») M. Kamnmop BuKopucTOBYE ISt
MIPOTUCTABJICHH 11 BilfHI KJIIACHYHOI €MOXH MOJICPHY | BUKOPHCTOBYE MOTO JUIS MO3HAYEHHS BIPTYaJIbHUX BilH i
BO€H B Kibepmpocropi. HasBHI HocmimKeHHS MaKpOSKOHOMIYHHAX e(eKTiB BIICEKOBHX BUTpAT [5] 0OMEXYIOTHCS
aHAJII30M BUTPAT JEPKABHOTO OIOKETY [6], X04ua i (hOKYCYIOThCS Ha aHaNi3i mpoOaeMu iHBECTHIIHN i 320IaKEHb,
sika O Moria HaOyTH anbTEPHATHBHOTO OCMUCIICHHS B pa3i BKIIOYCHHS IO aHAJI3y pOJi MPUBATHUX IHBECTHUINH Y
PO3pOOKY TEXHOJIOTIH Ta BIAMOBIAHUX 3aCO0IB JUIsi 33/I0BOJICHHS MOTPed B 0OOPOHI YU MPOTHIIT HACHILCTBY abo
tepopu3my [7]. Tepmin «riOpumHi BiliHM» (AJIs1 MMO3HAYEHHS THX KOH(QIIKTIB, /I SKUX XapaKTepHe 3MilllaHHS
pi3HMX THUNIB BIHHW,AK TO BiHHM 13 3acCTOCYBaHHSM 3BHYaHMX O030pO€Hb, OOpOTHOM 3 cenapaTUCTaMH,
TEPOPHUCTaMH), SIKHMH OXOIUIIOE Ty PO3MHUTICTh IyOJIIYHOrO 1 NPHUBATHOTO, JIEP)KABHOTO Ta HEAEPIKABHOTO,
(dhopMmasibHOTO 1 HEPOPMAIBHOTO, IO XapaKTepPH3y€ HOBI BifiHM HaOyBae nenaii OLIBIIOrO MOIUpeHHs. J[xk.
Miosutep [8] roBOpHUTE PO «YJIAMKH» BOEH 1 3ayBaXkye, 10 BilfHA B i KIIACHYHOMY PO3YMiHHI HHHI XOBA€TBCS ITiJ|
MacKOIO MOJITUYHOTO KOHQUIIIKTY, aKkTyalli3ye iMIepaTUBHICTh TpaHcopMmalii obopoHHoi nomitiuku. Hactymn enoxu
iH(pOpMAaIIHHUX TEXHOJIOTIHA HE JIUIIC TATHE 32 cOO0I0 IIMOOKI HACTINKY JUIs MaiOyTHIX crOcO0iB BeICHHS BilHHU,
ane # IXHpOTro 3a0e3IeueHHs, a 0T:Ke — (iHaHCyBaHHA. HasBHI MOCIIKCHHS MPOoOIeMH BiiCEKOBIX BUTPAT BiATaK
MPOBOJSTHCSA B paMKax YCIIaJKOBaHHX BiJ] MUHYJIOTO IHCTUTYUIHHUX CTPYKTYP, IOB'I3aHUX 3 BIHHOO 1 30poiHIME
CHJIaMH, IO He BiINOBinae moTrpedaM ChOTOINCHHS, 3 ONVIAY Ha BUKIHWKH, IO CTOATH Mepel YKpaiHOKW B yMOBAaX
BIICEKOBOTO TIpoTUCTOSAHHS 3 Pociero [9; 10].



AHani3 ocTtaHHIX AocjaimxkeHb i myOaikauiii. BcraHOBIEHHS MakpOEKOHOMIYHHX B3a€EMO3AIEKHOCTEH
MK BHTpaTaMH Ha OOOPOHY i TEMIIOM 3pOCTaHHS €KOHOMIKHM ONHMHHIJIOCH B JOCIITHHIBKOMY paKypci OaraTbox
BUEHHMX, CepeJl AKHX BUOKPEMITIOIOThCS HAYKOBI po3pobku A. Biitesipa i M.JIx. Be66a [11], O. Moscos [12], K. JIi
ta C.T.Yena [13], M.A. baca [14], Jx.-C. Kyape3ama ta C. Paiitmynepa [15], ®@. Xaniciorny [16], B.C. A0y i
K.A. A6y [17], T'.C. Atecorny [18], A.P.Yoaxypi [19], aBropchkux koiektuBiB Ha dvomi 3 K. Kommiac [20],
Jox. ﬁnﬂﬂHpHMOM [21] Ta A.T". Jakyporo [22], JTx.-I1. Janne [23], Xx04a mOHEPOM Y I[ii Tamy3i JOCHTIHPKEHb CTaB
came E. benya [24], sxuit y 1973 p. omyOiikyBaB CBOIO Ipallo Il Ha3BOIO «3aXUCT i €KOHOMIYHE 3pOCTaHHS B
KpaiHax, Mo po3BUBAIOTECS» (anen. «Defense and Economic Growth in Developing Countries»). HasBHa niteparypa
(aKTHIHO pernpe3eHTye cOo00I0 JOTIKy KEWHCIaHCHKOTO (Takoro, mio 0a3yeThcs Ha IOIIYKY KOPOTKOCTPOKOBOI
piBHOBaru) abo HEOKIACUYHOTO (TaKOTo, IO 0a3yeThCs Ha MOMIYKY JOBTOCTPOKOBOI PiBHOBArW) MiAXOIB, BTIM 3a
KOXKHOTO 3 HUX BHOKPEMJIIOIOTHCS /IBa OCHOBHI KaHAIH, Yepe3 sIKi BUTpaTH Ha 000poHy MOXYTh BIunBaTH Ha BBII.
KelincianCHKHA MIAX1T TPYHTYETHCS Ha MEPIIOPSAHINA PONi CYKYITHOTO TMOMHTY. 3TiTHO 3 KeHHCIaHCHKUM TiIX0I0M,
31 3pOCTaHHAM BHUTpAT Ha OOOPOHY 301NBITYBAaTHMETHCS CYKYIHHH MOIUT, 1 Take 30iIbIIEHHS MOMUTY 34aTHE
MPU3BECTU JIO0 3POCTAaHHsS BUITYCKY Ta 3aiHsATOCTi. OTKEe, BUTpaTH Ha OOOpPOHY MAalOTh MO3UTUBHHMH BIUIMB Ha
3pocTaHHs eKOHOMIKH. Ilel miaxig NpUAHATO B MU HHU3IN AOCHIMKEHb, 30kpeMa, M. Xiercoca ta K. Kosriaca
[25], M.Jlima [26], Ix.C.Cwmita i M.I'. Tetotna [27]. L{inkoM NPOrHO30BaHO, IO HEOKIACHYHHMMA ITiIXi[T
(mpencTaBHUKAMHU SKOTO € aBTOPChKHN KOJIEKTUB Ha voui 3 J[x. Mypmoxom [28], C. Cesrinom [29], A. Miui Ta
P.T. CriBencon [30; 31], B.P./Ix. Anekcaunep [32]) rpyHTyeTbCsl Ha MEPUIOPSAAHINA PO CYKYITHOI NMPOMO3MUIIT i
TOMY, 3TiJTHO J10 HOTO BUCHOBKIB, 3po0JieHHX Ha 0a3i cTaHJapTHUX AJIsl HEOKIIACUKIB MPHITYIIEHb, 3pOCTaHHS BUTPAT
Ha 000pOHY CITMYMHUTH 3POCTaHHS JEPKaBHUX BUTPAT, SIKI BUTICHATDH NIPUBATHI iHBeCTHIII. 3aMilIeHHs] TPUBATHUX
IHBECTHIIA BigOYBaTHMETHCS, 38 CHCTEMOIO apryMCHTAIliii HCOKJIACHKIB, 33 TAKMMH IPUYAHHO-HACIIIKOBUMHU
3B’A3KaMHU:

1) B pa3i, sxmo BuTpaté Ha 000pOHY (DiHAHCYIOTHCS Yepe3 3pOCTaHHS MOJATKIB, I MpPU3BEIC 10
3HIDKCHHS TPUBATHUX 3a0MIaJDKEHb 1 BigTak 30UIBIINTH BHYTPIIIHIO (HAIIOHANBHY) BiJICOTKOBY CTaBKY, IO
BUTICHHUTH IPUBATHI IHBECTHIII.

2) 3a cutyarlii, KoJau BHTpaTH Ha 0OOpOHY (iHAHCYIOTHCSA 3a PAaXyHOK 3al03WYCHb, BiIOyBAa€THCS
3pOCTaHHs BHYTPIIIHBOI (HAIliOHATHHOI) BiICOTKOBOi CTAaBKM, OCKUTBKM HOMUT HA BHYTPIIIHI KOIITH, BEIMYHHA
AKUX € TOCTiIHHOIO, 30imbmmuThCs. Take BUTICHEHHS NMPUBATHUX 1HBECTHIIA MPHU3BENE IO CKOPOYEHHS CYKYITHOI
MPOTIO3HILiT, @ BIATAK 1 0 CKOPOUEHHS 3aHHATOCTI Ta BUITycKy. OTKe, 3TiIHO 3 HEOKIIACHYHOI0 MOJIEIUTIO BTPATH Ha
000pOHY HEraTHBHO BIUIMBAIOTh HA 3pDOCTAHHSI €KOHOMIKH.

M.A. Ausap [33], Jux.II. Jlaune [34], Jx. Munmpum, C. Cenami i O. Hazxip [21] mocraBmmu 3a MeTy
JOC/IZIUTH MaKpPOSKOHOMIUHI HACIIIKK 1HJIO-TIaKiCTAHCHKOTO NPOTHCTOSHHS, 1 TaKUH IHTEpeC € BUIIPaBIAaHUM B
cuily 00 ’€KTMBHHMX NPHUYMH: BUTPATH Ha OOOpOHY 3aBXIM 3anumanichk B Ilakicrani BHCOKMMH dYepe3 Horo
JOBroTpuBainii KOHQIIKT i3 [Hi€r0 3 MOMEHTY 3acHyBaHHS [lakicTaHy K JiepKaBH, a MOTIM, ITi3HIIIE, TOYNHAIOYN
3 2001 p., gepe3 B3saTHH Kypc Ha OOpOTHOY/mpoTHCTOSIHHS 3 TepopusmoM. Kpim Toro, IMakicran ta Innmis Benmu
KpynHomacitaOHi BiftHn B 1947-1948 pp., 1965 p., 19711 1999 pp.., 1m0 npuBeno 10 TOHKH 030pOE€Hb MK IIMMHU
ZIBOMa cycimamu. ABTOPH - KOKEH, OKPEMO OJHE BiJl OJHOTO - JIMIUIM NOAIOHUX BUCHOBKIB, OTPHMAaHUX B MPOIIECi
3niCHeHHS ()aKTUYHO OJTHAKOBUX CIIOCTEpEKEeHB: BUTpATH Ha 000poHy [lakicTaHy MpOTATOM OCTaHHIX JBAALSATH
II’SITH POKIB HE OIyCKaJHCh HIDKYE Mo3Hauku y 3,1 % BBII (o O6ymno 3adikcoBano y 2009 p., i Take CKOpOUYEHHS
BUTpaT Ha OOOpPOHY 4YacCTKOBO IOSICHIOETHCS OJiepKaHHAM [lakicTaHOM MIXHApOIHOT BIMCHKOBOI JOIIOMOTH),
craHoBuBIIM Yy cepeanbomy 4,5% BBII B nepioa 3 1995 p. mo 2009 p.. Mix Butparamu Ha obopony IHnil Ta
[NakicTany crocTepiraeTbcsi TICHHH NPHUYUHHO-HACTIIKOBUH 3B’S30K, OCKUTBKM MAacHITa0HI BHTpPAaTH Ha 0OOpPOHY
¢binaHCyOThCS 3 00MekeHuX pecypcis [lakicrany.

Teopist enporennoro 3poctanns (JI. ITeeponi [35]) 3a0e3mneuye OCHOBH IS BCTAHOBJICHHS 3B’SI3KY MIiXK
YacTKOI BiiicbkoBUX BHTpaT 10 BBII i 1OBrocTpOKOBMM €KOHOMIUHMM 3pOCTaHHSIM, ITPOTHO3YIOUM OOEpHEHUI
3B’S130K MIX HUMH. B nociimkenti, aBTopamu skoro € P. ®aini [36], BukopucroByBanuch aaHi st 17 kpain OECP
3a mepion 1960-1980 pp. [IpocTy MaTemMaTW4yHy MOJENb, OCHOBAHY HAa CKOHOMIYHIM Teopii, BUKOPUCTAHO IS
aHaJi3y TPHOX BiIHOCHO OJHOPIMHUX MIATPYI KpaiH. BusBieHo, 1o BiiCbKOBI BUTPATH 3arajloM MaroTh HEraTUBHUIN
BIUIMB SIK HAa IHBECTHWIIii, TAK 1 Ha MOKA3HWKH TEMIIIB €KOHOMIYHOTO 3POCTaHHS I BCi€l BHOIPKHM KpaiH 1 s
MATPYI, 32 BHHATKOM Cepea3eMHOMOPChKNX Kpaid. B crarti B.P.JIx. Anekcaraepa [32] 3M0Iens0BaHO BILTHB
BIHCHKOBHX BHTpPAT Ha €KOHOMIYHE 3pOCTAHHS Yepe3 BU3HAUCHHS YOTHPHOX rally3eBUX BHPOOHMUMX (QyHKIIH. Lo
MOJIeNb 3iCTaBJICHO 3 JAHWMH BiJl TPYNH PO3BHHEHUX KpaiH. 3poOJIeHO BUCHOBOK, IO CYKYIMHHHN BIUIMB BiCHKOBHX
BUTpAT Ha 3pOCTaHHS HE € aHi Ay>ke IMO3UTHBHUM, aHi Jy’Ky HETaTHBHHM, X04a OOOPOHHHUH CEKTOP € 3HAYHO MEHII
MPOAYKTHBHUM, HDK «periray ekoHoMiku. Jlocmimkenus E. Kaparomst [37] Biapi3HAETbCs Bi HOMEPEHIX Xoua O
THM, 110 B HbOMY PO3MIISAAETHCS 3B’SI30K MIXK «30pO€I0 Ta 3pOCTaHHAM» Y 4Yaci, a TaKOX aHai3yIThCs 3arajibHi
epekTn Ta 30BHILIHI edekTn abo T.3B. eKCTepHaii BilicbkoBHX BHUTpaT. Pesynmbrat M. Haiita, H. Jloaiiza i /.
Binanyesa [38] 7eMOHCTPYIOTh HEOIHO3HAUYHHI BIUIMB BIICBKOBHX BHUTpPAT (SIK MO3UTHBHUM, TaK i HEraTHBHUI) Ha
€KOHOMIYHE 3pOCTaHHs B JIATHHCHKiH AMEpHIIi, ajile YHUCTOro MO3UTHBHOTO BIUIMBY He BusBieHo. /[x.I1. lyan [34]
MIPOJIOBXKYE IHMCKYCIIO IIOJ0 €KOHOMIYHOTO BIUIMBY BIMCHKOBHX BUTPAaT Ha €KOHOMIYHE 3POCTaHHS Ha INPHKJIaJi
BUOIPKH KpaiH 3 MaJOI0 BiIKPHTOIO €KOHOMIKOIO, IO TIEPEKHMBAIOTH 1HIYCTpiaji3amilo, HaBOIIYN OKpPEeMi JOKa3h
HETaTMBHOTO BIUIMBY BiliCHKOBHX BHTPAT Ha 3POCTAHHs Ta imBecTuuii. Haromicts B crarti [ik. Mmnampuma [21]
EMITIPUYHO PO3IVISIHYTO BIUIMB BIHCHKOBMX BHUTpAaT Ha €KOHOMI4HE 3pocTaHHs Ui KpaiH bimspkoro Cxony Ta
Typeuunau 3a niepiox 1989-1999 pp., i Ha OCHOBI BUKOPHCTAaHHS IIEPEXPECHOTO METOAY Ta METOMY AMHAMIYHOTO



NaHEJbHOTO OLHIOBAHHA ISl BCTAHOBJICHHS 3B’A3Ky MDK BiliCbKOBUMHU BHTPaTaMH Ta €KOHOMIYHHUM 3POCTAaHHSIM
MiATBEPIKEHO CTUMYIIOIOUMI BIUIMB BICHPKOBHX BHUTpPAT HAa €KOHOMiYHE 3pOCTaHHs B KpaiHax bmmspkoro Cxomy i
Type4yunnu B Linomy.

MeTa ocJTiIzKEeHHSI TTOJISIrac y CUCTeMaTn3allii BUCHOBKIB ICHYFOUMX HAYKOBHX JIOCIIDKCHb 3 BUSIBICHHS
MaKpOEKOHOMIYHHMX e(]eKTiB BIHCHKOBUX BHTpAaT, 1 30KpeMa iXHBHOTO BIUIMBY Ha IIOTEHIial EKOHOMIYHOTO
3pOCTaHHsS 3 THM, aOM JTOBECTH iXHIO OOMEXEHICTh Ha Cy4acHOMY eTali PO3BHTKY MDKXHAapOJHHX BIJIHOCHH Ta
(byHIaMEHTATBHAX 3MiH Y cIloco0ax MiATPUMKN MUPY 1 iHPOPMaIiHHO-TEXHOJIOTTYHOT TIOMIHAHTH MOJITHKH B cdepi
6e3rexy i 000POHH.

Bukiax ocHOBHOro marepiajdy. Buxonmsuu 3 migxoqy BHUKOPUCTaHHS OOMEKECHUX PECypCiB, SKHUif
aKTyami3ye HeOOXiTHICTh MPUHHATTS BUOOPY Ha KOPUCTH BUPOOHUIITBA THX UM iHIIHMX TOBapiB (y HAIIOMY BUTIAJIKY,
MOBa iiie PO KOHKYPEHINI0 32 BUKOPHUCTAHHS PECypciB Ha BHPOOHHWITBO OOOPOHHUX Ta IUBUIBHUX TOBapiB),
mependavdaeThCsl, MO CKOPOYCHHA BIMCHKOBHUX BHTpPAT 37aTHE CIPOAYKYBaTH II€BHI «IUBIACHON» Yy BHIIIAIL
3pOCTA0OYOT0 PEaIbHOrO MPUBATHOIO 1 JEPIKaBHOTO CHOXKHBAHHSA H MOXJIMBOCTEH IJIs iHBECTYyBaHHsS, a BiITaK,
CTUMYJIIOBATH BUPOOHMIITBO CHOXXHMBYMX Ta TIPOIO3UIII0 IHBECTHLIHHMX TOBapiB. Bigrak piuHi 3pocTaroui
MOXIIMBOCTI, 33 TPHITYIICHHSIM, JOPIBHIOBATUMYTh OOCSATaM PIYHOrO CKOpOYeHHs BiiickkoBux BuTpar. Ha Puc.1
MPOLTIOCTPOBAHO MEXaHI3M MPUIHATTS PillIeHb Ha HALIOHAILHOMY PiBHI 11010 BUKOPUCTaHHSI 0OMEXEHHX peCypciB
Ta TEXHOJIOTIHl 3a JOMOMOTOI KPHBOi BHPOOHMYMX MOXJIMBOCTCH [UIS OOOPOHHOI MpOAyKIilii (mis morped
HalliOHANBHOI Oe3MeKH) Ta LMBUILHOI MPONYKLii (Aep)kaBHE Ta NpHBAaTHE CIOXHMBaHHA Ta iHBecTuii). Ha miit
KPHBIl TIOKa3aHO MAaKCUMaJbHHUI 00CAT OIHOYAaCHOTO BHpOOHMUITBA 000poHHOI (M) Ta 1mmBinbpHOT mpoaykuii (N),
SIKMI MO>ke OyTH 0JTHOYAaCHO BHPOOJIEHO 3a HAsBHUX OOCSTIB KalliTay Ta IMPONO3HUIii poOd0oUoi CHIIH.
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Puc. 1. KpuBa BUPOOHMYHX MOKJIMBOCTEH 1JIsi BUPOOHMITBA 000POHHOI i HUBiIbHOT MpoayKii
IDricepeno: [39, p. 340]

Bepyun 3a mpumymmeHHs, MO BCi HasBHI peCypcH IMOBHICTIO 3adisHI Yy BHPOOHHMYOMY IIPOIECi,
(hyHKIIOHYBaHHS €KOHOMIKH, HE3aJIe)KHO BiJ piBHS ii 0OOpPOHHMX BHUTpAT, BiIOYBAa€ThCS HAa TPAaHUIHOMY DiBHI
MOXJIHBOCTEH. B pasi, Ko Ha BUPOOHUIITBO OOOPOHHOI MPOAYKIIiT HE CIIPSIMOBYETHCS JKOIHUN 00CAT pecypcis,
3araJlbHUM BWITYCK IIMBUTBHOI MPOAYKIii XapakTepm3yeTbcsi Toukoio NO. Bigrak BHpoOHHITBO 00OpOHHOI
npoayKuii noTpedye 3abe3nedeHHss BUPOOHHMITBA MEBHOI MPOIMYKLIi sl 3a0e3neueHHs] NOTped IHBECTHIIHHOTO
NpOLIECY Ta CHOKUBAHHS. AJIbTepHATHBHA BAPTICTh a00 TaK 3BaHi BUTPATH BTPAYCHUX MOXKIMBOCTEH 3a0e3neueHHs
MIEBHOTO DIBHS HAIlOHAJbHOI O€3NeKH, HampukiIan, B Toullli M, BiImoBinae oOcCAry BTpayeHOro BHPOOHHUIITBA
muBUIbHOT Tpoaykmii — N —N, [, HaBmaku, SKIMIO CTaH €KOHOMIKM BiINOBigae TOYIli A, TOAI CKOPOYEHHS
00OpPOHHMX BUTpPAT A0 HYJIS NMPHU3BOAUTH [0 30UIbIICHHS BUPOOHUITBA IMBLIBHOI NpoayKuii Ha N — Ny [Hmmmun
cioBamu, Ha Puc.l 300pa)xxeHi MOXXIIMBI YHCICHHI MPOMIXKHI CITiBBiIHOIICHHS CHUTYaIlil PO3IOALTY OOMEXCHHUX
pecypciB Mix TBOMa CEKTOPaMH €KOHOMIKH — ITMBUTFHO OPIEHTOBAHUM Ta 0OOPOHHO OPiEHTOBAHUM.

TakuMm 4YWHOM, TIpH 3MCHIICHHI OOOPOHHWX BHUTpar (Hampukiang, Mp—M,) BimOymeTbcs 30UTBIICHHS
MOJKJIMBOCTEH 7151 BHPOOHHUIITBA IIUBIIBHOT MPOIyKIii (B 00Cst3i Ng — Na).

VY 1pOMy KOHTEKCTi 3aCIlyrOBy€ Ha yBary pO3IJISA BIUIMBY Ha A00poOYyT 30UTBIICHHS MOXKIMBOCTEH
IHBECTYBaHHS Ta CHOXHBAHHSA, IO BiIOYBa€ThCA 3a paxyHOK 3MEHIICHHS 00CATY BiliCBKOBHX BUTpaT. B pamkax
migxoay KpuBoi BUpoOHMuUMX MoxuuBocted (KBM) MoXHa pO3risiHyTH BIUIMB 3MEHIICHHS 0OCSTIB BIICHKOBHX
BUTpar Ha 100pooOyT. Ha Puc.2 nmokazana KBM, nonidna no Toi, mo 300paxkena Ha Puc.1, ane 3 momaBaHHSIM JBOX



KpPHUBHUX 0ailly0CTi — KpHUBHX, L0 3'€HYIOTh BCI KOMOIHAI[] KIJIbKOCTI TOBapiB, sIKi Mepe0yBarOTh y BiIHOLIEHH]
0aliyoCTi, IO BHUCTYMAIOTh HATISAHAM CHOCOOOM TIPENCTABIICHHS BiTHOIICHHS TMEPEBarMy BHIIAJKY
BUPOOHHIITBA OOOPOHHUX 1 IUBUILHUX TOBapiB, sSIKi BIANOBIJAIOTH 3aJJaHOMY PIBHIO «I00pOOYTY» 1 «KOPUCHOCTI».
KpuBa, mo3HaueHa ik «u», IoKa3ye BUIIMI PIBEHb KOPUCHOCTI TIOPIBHSIHO 3 KPHBOIO U'.
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Puc. 2. OnTumanbHi piBHi YHCJIeHHUX NPOMIKHUX CHiBBiTHOIIEHH BHPOOHUIITBA
000pOHHNX | HEODOPOHHHX TOBaPiB
IDicepeno: [39, p. 342]

®opma KpuBHX OaifmykocTi BimoOpaskac MOHATTS CHAAal04d0i TPAHWYHOI CYCHIUTBHOI KOPHCHOCTI.
Hampukian, Touka Y MOPIiBHSHO 3 TOYKOIO Z, TEMOHCTPYE CHUTYAIIil0, 33 SKOK OakaHHS Hallil CII0KMBATH TOBapH
HEOOOpPOHHOTO TpPH3HAYCHHS IepeBakae 3amuT Ha Oe3meky. B Toumi mepetnHy KpUBUX OalayX OCTi «u» i
BHPOOHHYNX MOXIHBOCTEH (B T. X) KOPHUCHICTH JUIA HAIlil € MAaKCHMAaJbHOIO IPH 3aJaHuX oOcsrax pecypciB. Ha
OPOMY ONTHMAaJIbHOMY piBHI CHOXXHBAHHS CIIBBIIHOIIEHHS TPAaHUYHOI KOPHUCHOCTI BHPOOHHITBA TOBapiB
O0OpOHHOTO 1 IMBINBHOTO  TpW3HAUYeHHS (HaXWJI  KPWUBOI  «U»)  BIANOBiNAaE TpaHWYHIA  HOPMI
TpanchopmMariii (30UIBIICHHIO BHUIIYCKY TOBapy IMBUILHOIO IPU3HAYCHHS, $SKOTO MOJYKHA JOCAITH HUISXOM
CKOpPOYEHHsSI BUIyCKYy OOOpDOHHOTO TOBapy Ha OIMHHIIO abo CKOPOUEHHS BHIIYCKYy TOBapy OOOPOHHOIO
MPU3HAYECHHS, HEOOX1/IHE 115 301IBIICHHS BUITYCKY TOBAapY LIMBUILHOTO MTPU3HAYSHHS Ha OJMHUIIIO TPOYKIT).

OnrtumainbHa KUTBKICTH BHPOOHHMIITBA TOBapiB OOOPOHHOIO i IUMBUIBHOTO INPHU3HAYCHHS BiANOBIJIAIOTH
ToukaMm My ; Nx SIKimo mepepo3mnoain pecypciB 3aIMIINThCS HE3MIHHUM, TOJI HepeMilleHHs B OiK Toi 4M iHIIO]
koMOiHanii BupoOHunTBa npoaykuii Ha KBM (abo Bcepenuni Hel) npu3BeayTh A0 3MEHILICHHS PiBHSI HAlliOHAIEHOTO
no0podbyTy. TakuM YWHOM, X04a 3MIIIEHHS 3 TOYKA X 10 TOYKHA Y 1 Bi3yali3ye MO3UTHBHUAN €(EKT y BHTILIL
30UIBIICHAS OOCATIB JOCTYMHHX PECYpCiB Ui BHPOOHMIITBA MPOMYKINi NHUBIIBPHOTO MpPHU3HAYCHHS, MO (aKTy,
BIJINIOBiJla€ CUTYaIii 3SMEHIICHHS HAI[iIOHATBHOTO JO0OpoOyTY.

PosrnsHemo nBa creHapii, 3a SKMMH 3MEHIICHHS OOOPOHHHMX BHTPaT MOXXE IOKPAIIUTH J0OpOOyTY
IUISXOM CTBOPEHHS OiNBIIMX MOMJIHWBOCTEH U CIIOKMBaHHA Ta iHBecTHHiH. [lo-mepiie, 3rigHO MPHITYIIEHHS,
iCHyIOYe TTO€IHAHHS HAasBHUX B KpaiHi pecypciB Moxke OyTH HEONTUMAIBHHUM, a, OTKe, TaKUM, [0 0OMEKyBaTuMe
BUPOOHHITBO HEOOXIAHUX OOCATIB TOBapiB. SIKINO, HANMpWKIan, CTaH €KOHOMIKH ONHCY€EThCS TOUKOW Z (110
poaramoBana JiBopyd Bij Touku X Ha KBM), BiiicbkoBi BUTpaTH OyIyTh BBaXKATUCh HAJITO BHCOKMMH 3 MO3MIIH
cycnijbHOro 100po0yty. I, HaBmaku, iCHyrO4Yl MOJIIMBOCTI MOXYTh BiANoBimatu touli Z', nepeOyBaHHS B SIKil
O3HaYae iXHE HEJOBUKOPHUCTaHHS. Y LIbOMY BHIIQJIKy OOOPOHHI BUTPATH € TAaKOXK HAJTO BUCOKUMH 1, HA YOMY CIIiJ
3pOOHTH HAroJoc, EKOHOMIKa IPAIOE HUXKYE CBOIX MOTEHIIHO MOXIIMBHX PiBHIB BUIYyCKY. [lo-apyre, ckopoueHHs
00OPOHHUX BUTPAT MOJKE MTPU3BOIUTH JI0 MOKPAILICHHS JOOPOOYTY B pasi, SIKIIO BOHO CTAE PEAKIIEI0 HA 3MEHIICHHS
30BHIMIHIX 3arpo3 (10 UTIOCTpyeThes Ha Pric.3, me HOBi KpWBi 0aiIy>KOCTi 3HAXOAATHCS HIDKYE KPUBOI Oa Ty OCTI
«u» 1 mo3HayveHi Ak Uy 1, U Tp).

VY 1poMy BHUNAIKy, TOH K€ caMHil piBEeHb HAILlIOHAJIBHOI OE3MeKH Mo)ke OyTH 3a0e3MeueHHui 3 MEHIIMMU
piBHSAME 00OPOHHHX BUTPAT, i MEHIINH 0OCAT BUPOOHHIITBA MPOAYKIIil 000POHHOTO MpHU3HAaYeHHS M 3 TOIO )X came
KinbKicTIO BUpoOHMITBa 1MBUIbHOT mpoxaykuii N (Nx) 3abesnedye oJHakoBHH piBeHb KOpPHUCHOCTI (Tip=Up).
I'paHnuHa BapTiCTh 30UIBIIEHOrO BHITYCKY MPOAYKIII OOOPOHHOTrO IpH3HauYeHHs M IOpIBHSIHO 3 BapTICTIO
BTPAaYCHHUX OOCSTIB CHOXHMBAHHS MPOIYKIIIi IIMBUILHOTO MPU3HAUCHHS nanae. TakuM 4uHOM, HOBa KOMOiHAIlis M i
N s 3a0e3MeUYeHHsT MaKCHUMAJIbHOTO PIBHS M0OpOOyTY BiAMOBiAae Touli Y, ¢ 0OCAT BUPOOHMIITBA IUBLIBHOT
npoxykuii N 30inbmIyeTses 10 3Ha4eHHs Ny, a o0csar BUpoOHHITBa 000poHHOI Ipoykuii M 3MeHnryeTsest 10 My.
Takum umHOM, uncThii edexT NOOpOOYTY BiI 3MEHIIEHHS BIHCHKOBHX BHTpaT My— My Oyne BigoOpaskarucs
MEPEX0I0M BiJl KpHUBOI U 710 T,
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Puc. 3. OnTumanbHi piBHi BUPOOHUIITBA TOBAPIiB 000POHHOIO i IMBITBLHOIO
NPU3HAYeHHs 32 0ixeBIOPUCTCHKOI0 MiaAX0ay
Ihicepeno: [39, pp.345-346]

Veirnyra ¢opma KBM BigoOpaxae crnajaiody rpaHu4Hy Biggady npu TpaHchopmauii npoaykuii (mo
300paXKy€eThCs KPUBOIO TpaHC(opMallii MpoayKIlii, sika sBs€ co00r0 rpadik MOPIBHSIHHS TEMIIIB BHPOOHHIITBA
TOBapiB 0OOPOHHOTO i IMBIIBHOIO NPU3HAYCHHS, HA BHUIYCK SIKMX CIIPSIMOBYIOTHCS BH3HA4€HI OOCSTH HasBHUX
(axTopiB BUpOOHMIITBA; TpaHCchopMalis NPOAYKIIi MOKa3ye MOXKJIMBHH IepepaxoBaHWi piBEHb BHPOOHHIITBA
OJTHOTO TOBapy, SIKWH B pe3ysbTaTi Ja€ piBeHb BUPOOHHITBA iHIIOTO, IO JIO3BOJISIE BU3HAYMTH EPEKTUBHICTH
BUPOOHHIITBA TaK, 100 BUPOOHUIITBO OJHOTO TOBApy AaBaJI0 MAaKCUMAaIbHUK PiBEHb BUPOOHUIITBA 1HIIIOTO TOBapY).
e o3nauae, mo oOcAT BHPOOHWIITBA IMBUTFHOI MPOMYKINI, BiJl SKOTO CIi BIAMOBHTHCH 3 THUM, a0W BHPOOHTH
OinmpImii 00csT 000pOHHOT MPOAYKIIi, CYIpoBOIKY€EThCs 30impmenHsM M. Hanpukman, Ha Puc.1 pyx Big Touku C
J0 TOYKH A 1 pyX BiJ TOYKH A 10 TOYKM B BKIIOYae oIHAKOBE 3MEHILUCHHS BiChKOBHX BHTpar. [lounHaroun 3
TOYKM 3 OUIBII BUCOKUM piBHEM OOOpPOHHHUX BHUTpaT (Mc) OJHAK Take CKOPOYEHHs BICBKOBUX BUTPAT O3HAYAE
OiypIIe TOaTKOBOTO BHPOOHHMIITBA TOBAPIB IUBUIGHOTO MPU3HAYEHHS MOPIBHAHO i3 CHTYali€lo, 3MOAEIHOBAHOIO
TO4KOI0 B (To6TO Np — N> Ny —N,y).

BpaxoByroum, 1110 BCi peCypcH MOBHICTIO BUKOPHCTOBYFOTHCS, JIAHE 3MEHITICHHST BUPOOHHUIITBA OOOPOHHOI MPOTYKITiT
B CHTYaLlii, KOJIH Ti TOYaTKOBUIA PiBEHb BUPOOHHIITBA € HU3bKUI — HAIPHKIIAJL, 33 CUTYALlil BiZICYTHOCTI BIICBKOBHX 3arpo3 —
O3HaYaTHMe MEHIII JIOZIaTKOBI PIBHI CIIOXKMBaHHS Ta IHBECTHIIM, HDK TOJI, KOJM PIBEHb BIHCHKOBHMX BHTPAT BHCOKUI
(HampuikITaz, y yacH BIHCHKOBHX il Ta MiIBUILEHUX 3arpo3). By ib-sKi oAaTKOBI iHBECTHLLT 30UTBIIYIOTH MAOYTHIO PECYpCHY
0a3y, MmoKparyroIi MaiiOyTHE 3pOCTAHHS BUITYCKY 1 MOXITMBOCTEH IHBECTYBAHHS Ta CIIOKHMBAHHA. TakUM YMHOM, HaBiTh Y
CHTYaIlii, KOJIM CKOPOYCHHSI BIiCPKOBHX BUTpAaT HOCHIIO THMYACOBHI XapakTep (HAIPUKIIAJ, TPUBAIO OJWH PIK), BUTOOHA B
TepMiHaX 30UTBIICHAST BUPOOHNYOI CIIPOMOXKHOCTI Oy/Ie BiTIy THIM TIPOTSTOM 0ararh0X pokiB motoMy. Llei moBroctpokoBmii
edexr Moxke OyTH 3MOJETBOBAHO B paMKaX ITIXOMY, MPECTABICHOTO BUINEC Y BUIYLYII 3CYBY HA30BHI KPHUBOI BUPOOHITINX
MO>KJIMBOCTEH.

Brim, moHO poOUTECS Cripoda BIATH 32 MEXi BCTAHOBJICHHS IPOCTHX MPHYMHHO-HACIIIKOBHX 3B S3KIB Y TEpMiHAX
<«BPOCTaHHS-CKOPOUYCHHS», «IIOCHIICHHA-TIOCIIA0NEeHHsD» [UIIXOM BKIIFOYEHHS 1O TEOPETHYHOTO MOJEIIOBAHHS — PO3IVILY
MMTAHHSI MATPUMKA MUPY Ta (OpM peastizaliii BOEH HOBOTO MOKOJIIHHSI 3 BPaXyBaHHsM I[JIOT0 KOMILICKCY TXHIX BHILIMBIB Ta
MPOIYKOBAaHMX HUMH e(heKTiB — Bi qeMorpadiqHuX 10 eKOJIOTIYHHX, 1110, 38 PI3HUX KOMOIHAIIH OCTAHHIX PE3yJIBTYIOTHCS B
mpodIIeMi  TIPOOBOIIBYIH (TPOOIIEMI TS0 ), MPOOIIeMi OITHOCTI i COMIaTBHOT OJISPHU3aLIil (3 HOCHICHHSM 3arPO3H 3POCTAHHS
TIOTOKIB MIrPaHTIB, CIIPHYMHEHHX SIK BINCBKOBUMH KOH()ITIKTaMH, TaK 1 IPOYKOBaHUMH HUMH €KOJIOTTYHMMH Karactpodamu,
1[0 TI03HAYAROTHCSI, CEPEJT 1HIIIOTO, HA 3arOCTPEHHI MPOOJIEMH CaHITApIl, a BIITAK — 3POCTAHHS BUTPAT HA MPESBECHTUBHI 3aXO0/TH
110710 PO3MOBCIO/DKEHHS XBOPOO Ta emijieMikt), poOiieMi TEXHOJIONTYHOTO pO3pHBY (13 BpaxyBaHHSM Jiii IPUBATHOTO CEKTOPY Y
tioro 3aroctperHi [40] ) Ta mpoOmemi iH(oOpMaIliitHOT OE3MEKH, THUTAHHS BCTAHOBJICHHS MAaKPOSKOHOMIUHUX e(eKTiB
BIICBKOBHX BUTpAT MOCTa€ KOMIUIEKCHOIO NPOOJIEMOIO, II0 BUMAarae KpOC-IUCLMILTIHAPHKX JOCITIPKEHb, B SIKUX, 3TiIHO
norsiiB A. @inineHka [41], iCHYIOTb TpH HiIXOIW: MYJTBTHANCIATITIHAPHUN, MDKIUCIMTUTIHAPHUIA Ta TPAHCAUCIMTITIHAPHIH.
MynbTAICIMILTIHAPHICTS O3HAYa€, IO TOYKH 30py Ha CHUTBHY TpoOieMy IBOX MUCIMILIH A Ta B po3msimarorbes
OJTHOYACHO, OIHAK HE IHTETPYIOTHCS. 32 MIKIMCIMILTIHAPHOTO ITiXO/Y TOUKH 30pY HA CIIUIGHY PoOieMy JBOX JUCIMILTH A
Ta B iHTErpyroThCS (MOEMHYIOTBCS) UL OTPUMAHHS OUTBII y3arabHEHOTO PO3YMIHHA. Y IIMPOKOMY 3HAYCHHI
MDKIUCIIFIUTIHAPHICTh ~ Tiepefjdadae  B3a€MHY IHTETPAIlii0 OpraHi3allifHAX KOHICIIIIH, METONOJIOTIYHIX —IIPOLEAYp,
eITiCTeMOTOTi1, TepMIHOJIOT], JaHMX Ta OpraHi3allii JOCTiPKeHb i HaBJaHHA. Ha BinMiHy Binm iHTerpamii JWCIIUTH, 3a
TPaHCAUCIMILTIHAPHOCTI BiZIOYBAEThCS CHHTE3 PI3HOMAHITHUX 3HAHB 3 TIOTCHIIIMHOI MOMJIMBICTIO TIEPEXO/TY JI0 HOBOT SIKOCTI,
3apOHKEHHS HOBOT'O HAYKOBOTO HAIPSAMY UM HAYKOBOI qucIILiiay [41, ¢. 7-9].
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Puc. 4. IIpo61emu BiliHM Ta MUPY Kpi3b NPU3MY NPOAYKOBAHUX HUMM HACTIAKIB

Ioicepeno: [42]



BaxnmBo TakoX BpaxoByBaTH IIMTaHHS OOProBOrO HABAaHTAKEHHS Ha EKOHOMIKY, SKE& MOXe
aKTyalli3yBaTHCh B MPOLECI MOIIYKY JDKEPeN 3allydeHHsl JNOAATKOBUX pecypciB uisi (piHaHCYyBaHHs BIHCHKOBHX
BUTpAT [43; 44].

BucnoBku. B cepeauni XX cTomiTTs BilicbKOBI BUTpatu OyjiM HaJMipHUMH, 3MEHIIYIOUHM 3aJIUIIKOBHHA
3arac BUpOOHUYMX pecypciB (KamiTairy i poOouoi cuimn), OCTYMHUX JUIsl IPUBATHUX 1 JIep)KaBHUX 1HBECTHILIN, THM
caMuM OOMEXYI0YHM NOTEHIiaJl €KOHOMIYHOTO pPO3BUTKY. BIIMOBiIHO 10 MiAXOAy pecypcHOTO BHCHa)KCHHS,
HacJiKK OUTBII BUCOKHMX PIBHIB BifICBKOBHX BHTpAaT IO3HAYarOTHCS Ha OOMEKEHHI OOCATIB iHBECTHIIH i, OTXKe,
CIPUYMHSIOTh HWKYI TEMITM E€KOHOMIYHOTO 3pOCTaHHs. TakuM YHHOM, TOJIOBHHM pE3yJbTaTOM CKOPOYEHHS
BIliCEKOBUX BHTpAT, 3TAHO JIOTiKH B3a€EMO3AICKHOCTI 0a30BMX MaKpOCKOHOMIYHHX IHAWKATOPIB, CTamu O OLIhIIi
iHBecTHIIi Ta eKOHOMiuHe 3pocTaHHS. CBigueHHS NPO e(eKT BHUTICHEHHS BIHCHKOBHUX BHUTPAT IPYHTYIOTHCS
HacamIiepe]l Ha eMITipHYHOMY aHalli3i, 0 CTOCY€ETHCS 3MiH y YacTIi BilickkoBux BUTpar y BHII Ta wactkax BHII
iHmMX Karteropiii Burpar. [IpencTaBHUKHM KIIaCHYHOI IMIKOJIHM CTBEPMKYIOTH, IO 3POCTAHHS BIMCHKOBHX BHUTpAT
HaIIeBHO 3arajibMy€ eKOHOMiuHe 3pocTaHHs. L{eit 1oBoa IpyHTY€eThCS Ha MPUITYIICHH], 10 30UTIBIIICHHS BIHCHKOBUX
BUTpAT O3HAYaTUME 3HIKEHHs PIBHS NPUBATHUX IHBECTHIINA Ta BHYTPIIIHIX 3a0ILIa/PKEHb, & TAKOX 3HIKCHHS
CIIO’KMBAaHHSI BHACIIJOK CKOPOYEHHs CYKYMHOro nomuTy. KOHKpeTHe MOSICHeHHsS! 1IbOMY TaKe: 3pOCTaHHS piBHS
BIMICBKOBMX BHTpAaT MpPUBENE O 3POCTaHHS BIJICOTKOBOI CTAaBKM, IO BHUTICHUTH MPUBATHI 1HBECTHII. AllenTtu
KEHHCIaHCHKOTO MiJXOy CTBEPIXKYIOTb, III0 3pOCTaHHS BICHKOTO TATapsi CTUMYJIIOE IOIUT, 301IbIIYE KYIIBEIbHY
CIIPOMOXHICTh 1 HAIllOHAJBHUI BHITYCK, @ TaKOXX CTBOPIOE IO3WTHBHI 30BHIIIHI edekTH. 3TifHO 3 TeopisiMHU
€HJIOTEHHOT'0 3pOCTaHHs, AeP)KaBHI BUTPATH MAlOTh BXJIMBUU BIUIUB Ha JIOBIOCTPOKOBE €KOHOMIUHE 3pPOCTaHHS, a
CTYHiHb IXHBOTO BIUIMBY 3aJISKHTH Bil BEJIMUYMHM AEP>KAaBHOTO BTPYYaHHS 1 BiJ PI3HUX CKIIQJIOBHUX JEpP)KaBHHUX
BuTpar. binpmie Toro, pisHi BUAM JAEp)KaBHUX BUTpAT (HANpPHKIAJ, Y PO3BUTOK JEpXaBHOI iH(QPACTPYKTYpH,
JIOCHI/KEHb 1 PO3pO0OK, a TaKoX B OCBITY, sSIKi HEPIIKO pPO3IIISJAIOTHCS SK CYCHUIBHI TOBapH, SKi MaroTh
NO3UTUBHUII BIUIMB Ha €KOHOMIYHE 3POCTaHHS) MAlOTh I€TCPOrCHHUH BIUIMB Ha SKOHOMIYHE 3pOCTaHHsA. BTiM B
yMoBax nedopmarii opMarsHOTO i PaKTHIHOTO HAITOBHEHHS MOHSATTS «BilfHA», a BIITaK CIIOCO0iB 1i yrepemkeHHs
H 3pocTaHHS BHUTpaT Ha MIATPUMAHHSA MHpPY, PO3IVISHYTI MIXXOOM HE BiJNOBIZAIOTH Cyd4acHHM 3allUTaM Ha
JIOCTOBIPHICTh OTPIMAHUX TEOPETUIHNX BHCHOBKIB.

JlirepaTypa.

1. Kanmop M. HoBble u cTapble BOHHBI: OpraHn30BaHHOE Hacuine B MIOOAIBHYIO STI0XY / Iep. ¢ aHIIL. A.
Amnmnononosa, M. JlonaykoBckoro; pea. nepesoga A. CmupsaoB, B. Codponos. — M.: M3n-Bo Uncturyra Taiinapa,
2015.-416c.

2. Jlrotkene I'. CoBpeMeHHBIE KOHICNIIUK BOWHBI [ONEKTpOHHBIH pecypc]. — Pexum mocryma:
http://www.dissercat.com/content/sovremennye-kontseptsii-voiny
3. TlaBnenko 1.O. CsitormsimHi xapakrtepucTuku cy6’extiB mupy Ta Biiinn / 1.0. IlaBnenko. — 3.

Hannauinpsammaa. — 2015. — 325 c.

4. Duffield M. Post-modern conflict: warlords, post-adjustment states and private protection / M. Duffield //
Journal of Civil Wars. — 1998. — Vol. 1. — P. 65-102.

5. PesnnkoBa H.B. IIpoGieMsl r100anpHON MakposIKOHOMIYECKoW B3aumo3aBucumocTr / H.B. Pesnukosa
// Modern Science — Moderni véda. — Praha. — Ceska republika, Nemoros. — 2016. — Ne 2. — P.52-55.

6. Isammenko O. A. deHomeH dickanbHOTO (hepepanizMy B KOHTEKCTI IIijled MaKpOSKOHOMIYHOI MOJIITHKH:
poibp momaTKkoBO-OroJuKeTHHX peryisitopiB / O. A. IBamienko // BicHuk MapiynoiabCbKOro AepKaBHOTO
yniBepcurety. Cepis: Exonomika. —2014. — Bun. 7. — C. 91-98.

7. Smil V. Global Catastrophes and Trends. The Next 50 Years / V. Smil. — London: LonThe MIT Press
Cambridge, Massachusetts, 2008. — 320 pp.

8. Mueller J. The Remnants of War / J. Mueller. — Ithaca, NY: Cornell University Press, 2004. — 272 pp.

9. Ieamenko O.A. IlepcnekruBu TpaHchoOpMalii TOProBEIbHUX BITHOCHHH YKpaiHM B KOHTEKCTI
CTaHOBJICHHS HOBHX IICHTIB crpareriudoro maptHepctBa / O.A. IBamenko, H.B. PesnikoBa // Exonomika Ta
nepxkapa. —2015. —Ne 9. — C. 6-11.

10. Isamenko O.A. HeozanexHICTh yKpalHChKOI €KOHOMIKH SIK NPOSIB BUKJIMKIB €KOHOMI4HIN Oe3mneri:
MEePCIEKTHUBH CTPYKTYPHOI TpaHcdopMalii Ta MakpoekoHoMiyHOi crabinizauii / O.A. IBamenko, H.B. Pesnikosa //
ExoHomika Ta nepxaBa. — 2016. — Ne 2. — C. 4-8.

11. Wijeweera A. Military spending and economic growth in Sri Lanka: A time series analysis / A.
Wijeweera, M. J. Webb // Defence and Peace Economics. — 2009. — Vol. 20(6). — P. 499-508.

12. Ozsoy O. Defence spending and the macroeconomy: The case of Turkey / O. Ozsoy // Defence and
Peace Economics. — 2008. — Vol. 19(3). — P. 195-208.

13. Lee C. C. Do defence expenditures spur GDP? A panel analysis from OECD and Non-OECD countries
/ C. C. Lee, S. T. Chen // Defence and Peace Economics. — 2007. — Vol. 18(3). — P. 265-280.

14. Bas M. A. Military spending, investment and economic growth: Relaxing the linearity assumption / M.
A. Bas // Working Papers in the Language Sciences at the University of Rochester. —2005. — P. 1-36.

15. Cuaresma J. C. A non-linear defence-growth Nexus? Evidence from the US economy / J. C. Cuaresma,
G. Reitschuler // Defence and Peace Economics. — 2004. — Vol. 15(1). — P. 71-82.


http://mitwpl.mit.edu/

16. Halicioglu F. Defense spending and economic growth in Turkey: An empirical application of new
macroeconomic theory / F. Halicioglu // Review of Middle East Economics and Finance. — 2004. — Vol. 2(3). — P.
193-201.

17. Abu B. S. Government expenditures, military spending and economic growth: Causality evidence from
Egypt, Isracl and Syria / B. S. Abu, Q. A. Abu // Journal of Policy Modelling. — 2003. — Vol. 25(6-7). — P. 567-583.

18. Atesoglu H. S. Defense spending promotes aggregate output in the United States: Evidence from
cointegration analysis / H. S. Atesoglu // Defence and Peace Economics. — 2002. — Vol. 13(1). — P. 55-60.

19. Chowdhury A. R. A causal analysis of defense spending and economic growth / A. R. Chowdhury //
The Journal of Conflict Resolution. — 1991. — Vol. 35(1). — P. 80-97.

20. Kollias C. A panel data analysis of the nexus between defence spending and growth in the European
Union / C. Kollias, N. Mylonidis, S. Paleologou // Defence and Peace Economics. — 2007. — Vol. 18(1). — P. 75-85.

21. Yildirim J. Military expenditure and economic growth in Middle Eastern countries: A dynamic panel
data analysis / J. Yildirim, S. Selami, O. Nadir // Defence and Peace Economics. — 2005. — Vol. 16(4). — P. 283-295.

22. Dakurah A. H. Defense spending and economic growth in developing countries: A causality analysis /
A. H. Dakurah, S. P. Davies, R. K. Sampath // Journal of Policy Modelling. —2001. — Vol. 23(6). — P. 651-658.

23. Dunne J. P. Defence Spending and Economic Growth in South Africa: A Supply and Demand Model /
J. P. Dunne, E. Nikolaidou, A. Roux // Defence and Peace Economics. — 2000. — Vol. 11(4). — P. 573-585.

24. Benoit E. Defense and Economic Growth in Developing Countries / E. Betoit. — Boston, MA: Heath
and Co., Lexington Books, 1973. — 326 pp.

25. Chletsos M. Defence Spending and Growth in Greece 1974-90: Some Preliminary Econometric Results
/ M. Chletsos, C. Kollias // Applied Economics. — 1995. — Vol. 27. — P. 883-890.

26. Lim D. Another look at Growth and Defence in Developed countries / D. Lim // Economic
Development and Cultural Change. — 1983. — Vol. 31(2). — P. 377-384.

27. Smith J. S. Does defense spending really promote aggregate output in the United States? / J. S. Smith,
M. H. Tuttle // Defense and Peace Economics. — 2008. — Vol. 19(6). — P. 435-447.

28. Murdoch J. The Impact of Defence and Non-Defence Public Spending on Growth in Asia and Latin
America / J. Murdoch, C. R. Pi, T. Sandler // Defence and Peace Economics. — 1997. — Vol. 8. — P. 205-224.

29. Sezgin S. Country Survey X: Defence Spending in Turkey / S. Serzin // Defence and Peace Economics.
—1996. - Vol. 8. — P. 381-409.

30. Mintz A. Defense Expenditures, Economic Growth, and the ‘Peace Dividend: A Longitudinal Analysis
of 103 Countries / A. Mintz, R. T. Stevenson // Journal of Conflict Resolution. — 1995. — Vol. 39. — P. 283-305.

31. Mintz A. Theories of budgetary tradeoffs / A. Mintz, R. T. Stevenson // Journal of Public Budgeting
Accounting & Financial Management. — 1995. — Vol. 7(4). — P. 586-612.

32. Alexander W. R. J. The impact of defence spending on economic growth: A multi-sectoral approach to
defence spending and economic growth with evidence from developed economies / W. R. J. Alexander // Journal
Defence Economics. — 1990. — Vol. 2(1). — P. 39-55.

33. Anwar M. A. Defense Spending-Economic Growth Nexus: A Case Study of Pakistan / M. A. Anwar, Z.
Rafique, S. A. Joiya // Pakistan Economic and Social Review. — 2012. — Vol. 50(2). — P. 163-182.

34. Dunne J. P. Military spending investment and economic growth in small industrialising economies / J.
P. Dunne, E. Nikolaidou, R. Smith // The South African Journal of Economics. —2002. — Vol. 70(5). — P. 789-790.

35. Pieroni L. Military expenditure and economic growth / L. Pieroni // Defence and Peace Economics. —
2009. — Vol. 20(4). — P. 327-339.

36. Faini R. Defense Spending, Economic Structure, and Growth: Evidence Among Countries and Over
Time / R. Faina, P. Annez, L. Taylor // Economic Development and Cultural Change. — 1984. — Vol. 32. — P. 187-
198.

37. Karagol E. The relationship between external debt, defence expenditures and GNP revisited: The case
of Turkey / E. Karagol // Defence and Peace Economics. — 2006. — Vol. 17(1). — P. 47-57.

38. Knight M. The Peace Dividend: Military Spending Cuts and Economic Growth / M. Knight, N. Loayza,
D. Villanueva // IMF Staff Papers. — 1996. — P. 1-44.

39. Wendt A. The agent structure problem in international relations theory / A. Wendt // International
Organization. — 1987. — Vol. 41 (3). — P. 335-370

40. Py6bmoBa M.IO. IlopiBHsubHa Ta KOHKYpEHTHa IIepeBard B MIKHApOAHOMY Oi3HECi: TEOpETHKO-
METOOJIOTIYHI MiJXOIU IO MOITYKY iXHBOro cuHTe3y [Enekrponnmii pecypc] / M.IO. Pyorosa, H.B. Pe3HnikoBa //
Mixnaponri  BigHocwmHHM. Cepis «ExkoHoMiuHi Haykm». — 2016. — Ne 8. — Pexum mocrymy:
http://journals.iir.kiev.ua/index.php/ec_n/article/view/3516/3188

41. dininenko A.C. MixauciummtiHapHa Metoxonoris: 6a3osi npuaiumy / A.C. @ininenko [EmexrpoHanit
pecypc] // Mixnapomni BimHocuHH. Cepis «Exonomiuni Haykm». — 2018. — Nel3. — Pexum mocrymy:
http://journals.iir.kiev.ua/index.php/ec_n/article/view/3283/2959

42. PesnikoBa H. B. I'moGampHi mpoOieMu CBITOBOTO TOCIOAAPCTBA 1 MDKHAPOTHHX EKOHOMIYHUX
BigHocuH / H. B. PesnikoBa. — K.: TOB «BuaaBuuireo «Koucysiaprant», 2017. — 540 c.

43. PesuikoBa H. B. BoproBi Baxen MakKpOSKOHOMIYHOT B3a€MO3aJCKHOCTI: KaHAIU BIUIMBY Ha
exoHoMiuHe 3poctanHs / H. B. PesnikoBa // IuBecTuuii: npakruka ta nocsia. —2016. — Ne 13. — C. 5-11.


http://journals.iir.kiev.ua/index.php/ec_n/article/view/3516/3188
http://journals.iir.kiev.ua/index.php/ec_n/article/view/3283/2959

44. PesnikoBa H. B. HoBi koHTypm OOproBoi 3aje)XHOCTi: TPHUIepH KPH30BHX IIPOSBIB B yMOBax
ri1o0anpHOT B3aemo3zasiexHocti / H. B. Pesnikora // IuBectuiii: nmpakruka ta gocBig. —2016. — Ne 15, — C. 5-12.

References.

1. Kaldor, M. (2015), Novyye i staryye voyny: organizovannoye nasiliye v global'nuyu epokhu [New and
Old Wars: Organized Violence in a Global Era], Izdatel'stvo Instituta Gaydara, Moskva, Rossiya

2. Lutken, G. (2011), “Modern concepts of war”, available at:
http://www.dissercat.com/content/sovremennye-kontseptsii-voiny (Accessed 18 Sep 2019)

3. Pavlenko, I. (2015), Svitohlyadni kharakterystyky sub’yektiv myru ta viyny [World outlook
characteristics of the subjects of peace and war], Naddnipryanshchyna, Zaporizhzhya, Ukraine.

4. Duffield, M. (1998), “Post-modern conflict: warlords, post-adjustment states and private protection”,
Journal of Civil Wars, vol. 1, pp. 65-102.

5. Reznikova, N. (2016), “Challenges of global macroeconomic interdependence”, Modern Science —
Moderni véda, vol. 2, pp. 52-55..

6. Ivashchenko, O. (2014), “The phenomenon of fiscal federalism in the context of macroeconomic policy
objectives: the role of fiscal regulators”, Visnyk Mariupolskoho derzhavnoho universytetu, vol. 7, pp. 91-98.

7. Smil, V. (2008), Global Catastrophes and Trends. The Next 50 Years, LonThe MIT Press Cambridge,
Massachusetts, London, UK.

8. Mueller, J. (2004), The Remnants of War, Cornell University Press, Ithaca, NY, US.

9. Ivashchenko, O. and Reznikova, N. (2015), “The Prospects of Ukraine's Trade Relations' Transformation
in Context of Growing Economic Power of Developing Countries as New Centers of Strategic Partnership”,
Ekonomika ta derzhava, vol. 9, pp. 6-11.

10. Ivashchenko, O. and Reznikova, N. (2016), “Neo-Dependence of the Ukrainian Economy as a
Manifestation of Challenges to Economic Security: Prospects of Structural Transformation and Macroeconomic
Stabilization”, Ekonomika ta derzhava, vol. 2, pp. 4-8.

11. Wijeweera, A. and Webb, M. J. (2009), “Military spending and economic growth in Sri Lanka: A time
series analysis”, Defence and Peace Economics, vol. 20, no. 6, pp. 499-508.

12. Ozsoy, O. (2008). “Defence spending and the macroeconomy: The case of Turkey”, Defence and Peace
Economics, vol. 19, no. (3), pp. 195-208.

13. Lee, C. C. and Chen, S. T. (2007), “Do defence expenditures spur GDP? A panel analysis from OECD
and Non-OECD countries”, Defence and Peace Economics, vol. 18, no. 3, pp. 265-280.

14. Bas, M. A. (2005), “Military spending, investment and economic growth: Relaxing the linearity
assumption”, Working Papers in the Language Sciences at the University of Rochester, pp. 1-36.

15. Cuaresma, J. C. and Reitschuler, G. (2004), “A non-linear defence-growth Nexus? Evidence from the
US economy”, Defence and Peace Economics, vol. 15, no. 1, pp. 71-82.

16. Halicioglu, F. (2004), “Defense spending and economic growth in Turkey: An empirical application of
new macroeconomic theory”, Review of Middle East Economics and Finance, vol. 2, no. 3, pp. 193-201.

17. Abu, B. S. and Abu, Q.A. (2003), “Government expenditures, military spending and economic growth:
Causality evidence from Egypt, Israel and Syria”, Journal of Policy Modelling, vol. 25, no. 67, pp. 567-583.

18. Atesoglu, H. S. (2002), “Defense spending promotes aggregate output in the United States: Evidence
from cointegration analysis”, Defence and Peace Economics, vol. 13, no. 1, pp. 55-60.

19. Chowdhury, A. R. (1991), “A causal analysis of defense spending and economic growth”, The Journal
of Conflict Resolution, vol. 35, no. 1, pp. 80-97.

20. Kollias, C., Mylonidis, N. and Paleologou, S. (2007), “A panel data analysis of the nexus between
defence spending and growth in the European Union”, Defence and Peace Economics, vol. 18, no. 1, pp. 75-85.

21. Yildirim, J., Selami, S. and Nadir, O. (2005), “Military expenditure and economic growth in Middle
Eastern countries: A dynamic panel data analysis”, Defence and Peace Economics, vol. 16, no. 4, pp. 283-295.

22. Dakurah, A. H., Davies, S. P. and Sampath, R. K. (2001), “Defense spending and economic growth in
developing countries: A causality analysis”, Journal of Policy Modelling, vol. 23, no. 6, pp. 651-658.

23. Dunne, J. P, Nikolaidou, E. and Roux, A. (2000), “Defence Spending and Economic Growth in South
Africa: A Supply and Demand Model”, Defence and Peace Economics, vol. 11, no. 4, pp. 573-585.

24. Benoit, E. (1973), Defense and Economic Growth in Developing Countries, Heath and Co., Lexington
Books, Boston, MA, US.

25. Chletsos, M. and Kollias, C. (1995), “Defence Spending and Growth in Greece 1974-90: Some
Preliminary Econometric Results”, Applied Economics, vol. 27, pp. 883-890.

26. Lim, D. (1983), “Another look at Growth and Defence in Developed countries”, Economic
Development and Cultural Change, vol. 31, no. 2, pp. 377-384.

27. Smith, J. S. and Tuttle, M. N. (2008), “Does defense spending really promote aggregate output in the
United States?”, Defense and Peace Economics, vol. 19, no. 6, pp. 435-447.

28. Murdoch, J., PI, C. R. and Sandler, T. (1997), “The Impact of Defence and Non-Defence Public
Spending on Growth in Asia and Latin America”, Defence and Peace Economics, vol. 8. — P. 205-224.

29. Sezgin, S. (1996), “Country Survey X: Defence Spending in Turkey”, Defence and Peace Economics,
vol. 8, pp. 381-409.


http://mitwpl.mit.edu/

30. Mintz, A. and Stevenson, R. T. (1995), “Defense Expenditures, Economic Growth, and the ‘Peace
Dividend: A Longitudinal Analysis of 103 Countries”, Journal of Conflict Resolution, vol. 39, pp. 283-305.

31. Mintz, A. and Stevenson, R. T. (1995), “Mintz A. Theories of budgetary tradeoffs”, Journal of Public
Budgeting Accounting & Financial Management, vol. 7, no. 4, pp. 586-612.

32. Alexander, W. R. J. (1990), “The impact of defence spending on economic growth: A multi-sectoral
approach to defence spending and economic growth with evidence from developed economies”, Journal Defence
Economics, vol. 2, no. 1, pp. 39-55.

33. Anwar, M. A., Rafique, Z. and Joiya, S. A. (2012), “Defense Spending-Economic Growth Nexus: A
Case Study of Pakistan”, Pakistan Economic and Social Review, vol. 50, no. 2, pp. 163-182.

34. Dunne, J. P., Nikolaidou, E. and Smith, R. (2002), “Military spending investment and economic growth
in small industrialising economies”, The South African Journal of Economics, vol. 70, no. 5, pp. 789-790.

35. Pieroni, L. (2009), “Military expenditure and economic growth”, Defence and Peace Economics, vol.
20, no. (4), pp. 327-339.

36. Faini, R., Annez, P. and Taylor, L. (1984), “Defense Spending, Economic Structure, and Growth:
Evidence Among Countries and Over Time”, Economic Development and Cultural Change, vol. 32, pp. 187-198.

37. Karagol, E. (2006), “The relationship between external debt, defence expenditures and GNP revisited:
The case of Turkey”, Defence and Peace Economics, vol. 17, no. 1, pp. 47-57.

38. Knight, M., Loayza, N. and Villanueva, D. (1996), “The Peace Dividend: Military Spending Cuts and
Economic Growth”, IMF Staff Papers, pp. 1-44.

39. Wendt, A. (1987), “The agent structure problem in international relations theory”, International
Organization, vol. 41, no. 3, pp. 335-370

40. Rubtsova, M. and Reznikova, N. (2016), “Comparative and competitive advantages in international
business: theoretical and methodological approaches to the search for their synthesis”, International Relations.
Series “Economic Sciences”, [Online], vol. 8, available at:
http://journals.iir.kiev.ua/index.php/ec_n/article/view/3516/3188 (Accessed 20 Sep 2019)

41. Philipenko, A. S. (2018), “Interdisciplinary methodology: basic principles”, International Relations.
Series “Economic Sciences”, [Online], vol. 13, available at:
http://journals.iir.kiev.ua/index.php/ec_n/article/view/3283/2959 (Accessed 24 Sep 2019)

42. Reznikova, N. (2017), Hlobal'ni problemy svitovoho hospodarstva i mizhnarodnykh ekonomichnykh
vidnosyn [Global problems of the general government and international economic problems], TOV «Vydavnytstvo
«Konsul'tanty, Kyiv, Ukraine.

43. Reznikova, N. (2016), “Debt levers of macroeconomic interdependence: channels of influence on
economic growth”, Investytsiyi: praktyka ta dosvid, vol. 13, pp. 5—-11.

44. Reznikova, N. (2016), “New contours of debt dependence: triggers of crisis manifestations in
conditions of global interdependence”, Investytsiyi: praktyka ta dosvid, vol. 15, pp. 5-12.

Cmamms naoitiuna 0o peoaxyii 20.11.2019 p.


http://journals.iir.kiev.ua/index.php/ec_n/article/view/3283/2959

	V. Panchenko

