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THE APPLICATION OF ORGANIZATION THEORY IN CORPORATE MANAGEMENT

B axocmi 06’ ekmy docniodicenus 06pano opeanizayitiny mMooeib KOpnopamusHo2o niOnpueMcmad.
B 36’ a3xy 3 yum poszensiHymo AK 6ipociOHi eapianmu: KIACUYHY, HEOKIACUYHY, OIOPOKPAMUYHY,
IHCmuUmMyyitiny ma cucmemHny mooelni Kopnopamueno2o nionpuemcmsa. Ilpoananizosano npuyunu
ma cmamucmuxy OUHAMIKU KOpnopayii, akyioHepHUX mosapucme, moeapucms 3 oomedxicenoi ma
dodamxosoio gionosioansricmio npomsizcom 2001-201p.

As the object of study is selected organizationadleh of corporate enterprise. In this connection
considered as probable possibilities: classical,oclassical, bureaucratic, institutional and
systemic model of corporate enterprise. Analyzes teasons and statistics dynamics of
corporations, joint stock companies, limited liatyil and additional responsibility companies
during 2001-2015 biennium.

Kniouosi cnoea. kopnopayii, mosapucmea 3 00MedNHCEHOW BIONOBIOANLHICMIO, AKYIOHEPHI
moeapucmea, IiHcatoepcbka cucmema KOpHnopamueHo20 YNPAGNIHHA, Op2aHizayiuHa Mooelb
nionpuemcmaa.

Keywords: corporation, limited liability companies, joint gtk companies, insider system of
corporate management, organizational model of titerprise.

IMocranoBka mpodaemu. OxHI€I0 3 HaraJIbHUX 3aJad Cy4acHOTO MEHEIKMEHTY € ONTHMI3allisl yIpaBJliHHA
PI3HOMAaHITHUMH OpraHi3allisiMH, sIKi CKJIAJAI0THCS 3 ICBHOTO KOJCKTHBY W BIAMOBIIHO MiJPO3AUIIB EOTO KOJCKTUBY.
He € BUKIIIOUCHHSIM 1 KOPIIOpaTHBHI TOBAapUCTBA, SIKi 32 CBOIM 3MICTOM € OpraHi3alifHUMHU yTBOPEHHSIMH, 1110 CBIZIOMO
(opMyIOTh LTI Ta 3aBIAaHHs, PO3POOIIATH CTPATETIIO 1 TAKTHKY PO3BUTKY, BUPILIYIOTH MUTAHHS CTBOPEHHS, 3NIUTTS 1
JIKBiJAIii CTPYKTYPHUX MiIpO3/iNiB, ciyk0 Ta (imianis. HaiiOinpie 3HaYeHHS 1Ie M€ IS BITYM3HIHUAX aKI[IOHEPHUX
TOBApHCTB, SKi 3MYIICHI BIKMBATH B CKJIQJIHUX YMOBAaX CbOTOJICHHS. CTAarHallisl EKOHOMIKH, 3aMOPOXEHHH BOEHHHN
koH(pmikT 3 P® Ha Tepurtopii BmacHOi KkpaiHu, pedopmyBaHHS OaraThoxX cdep BiI CYCHiIbHOI 10 (iHAHCOBO-
€KOHOMIYHOI. 3Bi/ICH BUIUIMBAE, 110 YIPABIiHHS KOPIOPATHBHAM MiANPUEMCTBOM MOXKe OyTH BIAJIMM Ta 00’ EKTUBHO-
KOHCTPYKTUBHHMM JIMIIIC CIMPAIOYUCh Ha TOTEHIia]l TeOopil opraHizamii, mo J03BOJsSE MOOYIyBaTH CTpaTETii0 Ta
TaKTHKY TOBapHUCTBA BUXOJSTIH 3 PO3YMiHHS MPUPOIU CAMOTO MiAIMPUEMCTBA K CTAaTHIHOT 200 THHAMIYHOT OpraHi3ariii,
IeHTpaltizamii a0 HaBMaKK JeNeHTpati3allii ynpaBIiHChKUAX MPOIIECiB TOIIO.

AHaJi3 ocTaHHiX gocaimkensb i myomikaniil. Po3Burok Teopii opraHizamii Ha BITYM3HSHOMY HayKOBOMY
npocropi 3ymoBieHuid npausgmMu Monactupeskoro I, JI., XKykoscwkoi JI.E., bopucesuua €.I'., Crpenbuyk €.M., baii
C.I., Camokum1 O.B, Taiinaii }O.B., B T0if yac sk ¢pyHAaTOpaMu W CyyaCHUMHM JOCITITHUKAMH OCHOB KOPIIOPATHBHOTO
yIpaBIiHHS N0 IpaBy BBakaroThecsi €BTymeBchbkuid B. A., IrnateeBa 1. A., T'apadonosa O. 1., Mansceka M.IL.,
Manatoxk M.JL., 3ansko FO.C., Hosrass JI.€., [TactyxoBa B.B., CaBuyk JI. M.

IMocranoBka 3aBpaHHA. MeTO0 JaHOrO IOCHI/DKEHHS II0CTAa€ BUBYEHHS MOXIIMBOCTEH BHKOPUCTaHHS
THOCEOJION YHO-METOIOJIOTIYHOT0 0a3ucy  Teopii opraHizamii B KOPHOPaTHMBHOMY YHPaBIIHHI 3 MHOTJIHOICHHAM
KOMITIEKCHOCTI Ta MDKIUCITUTUTIHAPHOCTI TAKOTO MiAXO0.Y.



Bukaan ocHoBHOro marepiany. O0’' €KTOM KOPIIOPATHBHOTO YIIPABIIHHS ITOCTAE TiSUTBHICTH KOPIIOPATHBHUX
MiATPHEMCTB, OT)KE TEBHOIO TOYKOIO BiIUIIKYy IAQHOTO AOCHIIKEHHS Mae OyTH 3'siICyBaHHS TOTO, SIKi 3 MiATPHEMCTB
MOXYTb HaJIe)KaTh 10 KOPIIOPATHBHUX.

[Mo-nepiie, TOHSATTS KOPHOPATUBHE MiANPHEMCTBO MOXE OYTH 3aCTOCOBAHO JIMIIEC JISI €KOHOMIYHHX
cy0’ eKTiB, opraHizamiifHO-IpaBoBa (opMa SKUX MPEICTaBlIeHa y BUTJLAI IMEBHOTO T'OCHOJAPCHKOTO TOBAPHCTBA, IO
aBTOMAaTHYHO Tepeadadae MOXKIMBICTD NOUTY KaIliTaly IiJIpHEMCTBA HAa TIEBHI YaCTKH.

[o-npyre, 00’ €KTOM KOPHOPATHBHOTO YHPaBIIiHHA IIOCTAlOTh HE BCI TOBAPHCTBA, a JIMILIE Ti 3 HHUX, B SKHX
MOTOYHE YMPABIIHHS MiAMPUEMCTBOM MOXE OYyTH BIIOKPEMJICHE BiJl CBOiX CITIBBJIACHHKIB, OT)KE TaKi TOBApUCTBA SIK
NoBHE 200 KOMaHANTHE BXXE HE BIINOBIAAIOTh TAKMM BHMOTaM.

Buxonsun 3 BKa3aHUX KpUTEPiiB HE CKIQAHO KOHKPETHU3YBaTH, IO KOPIIOPATHBHUMU IIiIIPHEMCTBAMH
MOCTAIOTh: KOPIOpAIlil, aKI[IOHEPHI TOBAPUCTBA, TOBAPHCTBA 3 OOMEIKEHOIO BiJIIOBIAANBHICTIO, @ TAKOXK TOBAPHCTBA 3
JOAATKOBOIO BiamoBizansHicTiO [4,C.19]. Bra3ani opraHizamiiiHo mpaBoBi (OpMH MiAMPHEMCTB € 3arajbHOBIIOMI i
YTOYHCHHS BHMMArae JIMIIE TMOHATTS KOPIOpALil», OCKUIbKM HOro TpakTyBaHHS 3a YHHHHUM 3aKOHOJABCTBOM
BiJPI3HAETHCS Bl BU3HAHOTO B CBITOBIN mpakTumi. ¥ I'ocogapchkoMy KofeKci YKpaiHu 3a3Ha4a€ThCs, M0 opIopartis
— JIOToBipHE 00’€IHaHHA, CTBOPCHE HAa OCHOBI 00'€THAHHA BHPOOHMYMX, HAYKOBHX 1 KOMEPHIHHUX iHTEpeciB
MATPHEMCTB, SKi 00 egHANNCA, 3 TepeJadeio HUMH OKPEMHX ITOBHOBA)XXCHb IICHTPAI30BAHOTO PpETYIIOBAHHSA
ISTBHOCTI KOKHOTO 3 YYAaCHHKIB OpraHaM yIpaBiiHHSA Koproparii. HaibinpmmMm momuToM cepex 3aCHOBHHUKIB
KOPHCTYIOTBCSI aKI[IOHEPHI TOBapHCTBA Ta TOBAapHCTBA 3 OOMEXKCHOIO BiNNOBIJAIBHICTIO, 3 0e33amepedHnM
JIOMiHYBaHHSIM ocTaHHiX. IlepeBara ToBapHcTB 3 OOMEXCHOIO BiJIOBIAANBHICTIO TEpe] aKLiOHEpHUMHU O4YeBUIHA W
NOJIATAE y CyTTEBO CIPOIIECHUX YMOBaX (yHKIIOHYBAaHHS: HENMOTPiOHO BUITYCKAaTH aKliii, 3BiTyBaTH MEpex JepP>KaBHOIO
KOMIiCi€I0 3 IIHHUX mnarnepiB Ta (OHAOBOTO PUHKY, TAKOX BIJICYTHS MOTpeda B IIPOXOPKEHHI JICTHUHTY Ha (OHIOBIN
6ip>ki Tomo. ToMy IiIKOM 3po3yMisa 3aranbHa TeHJICHLIS 10 3MEHIICHHs! KUIbKOCTI aKI[ioHepHHUX ToBapucTs Ha 33,8 %
nporsirom 2001 — 2015p., B Tol yac SIK KiIBKICTh TOBApHCTB 3 OOMEXKEHOIO BIANOBIAAIBHICTIO B LIEH ke mepion
HaBIMaku 30ibIIHIacs ax y 2,3 pasu (puc.l).
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Puc. 1. IunamMika akiiioHepHUX TOBAPUCTB Ta TOBAPHCTB 3 00MeKeHOI0 BinmoBinaabHicTIo mporsirom 2001 —
2015pp. (Ha mouaTok poky) [9, ¢.68]

He Benmkorio momyIsIpHICTIO cepell 3aCHOBHUKIB KOPHCTYIOTHCS TOBAPUCTBA 3 JOAATKOBOIO BiIITOBINANBHICTIO.
3okpema ctanoM Ha moyatok 2015poky KijbKicTh TOBapuUCTB 3 0OMexeHO BianosigaabHicTio B 30 pasiB Oijbiie 3a
KUTBKICTH TOBapHCTB 3 JOJATKOBOIO BimmosimanpaicTio (puc. 1-2). He mMoxxe GyTH i BeNMKOI KiIBKOCTI KOpIHOpAIlii,
OCKIJIbKM 00’ €IHaHHS MiANPUEMCTB MiJ €IMHUM YIPaBIiHHAM HE Take BXke i yacTte yTBopeHHs. [Ipore, mae micue
3arajbHa TEH/CHLIs 10 3pOCTaHHs SIK KOPIIOpalliif, Tak i TOBapUCTB 3 JJOAATKOBOIO BianoBinansHicTio npotsirom 2001 —
2015pp. (puc. 2).

3acrocyBaHHs TEOPil OpraHizarii Moxe JT03BOJUTH c(HOPMYBATH HOBUU MOTIISA] HA JIESKi aCHICKTH YIPaBIiHHS
IUSUTBHICTIO 3a3HAYCHUX KOPIOPATUBHUX IMiIMPUEMCTB. B ChOTOJCHHI HEMa€e €IHOCTI Cepe/i HAYKOBINB MO0 MIiCIs
Teopii opraxizarlii B CHCTeMi HayK. 3 OIHOTO OOKY, TEOpis opraHi3amii po3TIIAETECS K CKJIAJ0BA YaCTHHA HAYKH IIPO
YHOpaBIiHHSA, 3 IHIIOTO OOKY, SIK BiITHOCHO caMocTiifHa cepa 3HaHB. Ha KOPHCTH MEepIIoro miaXoay CBIIYUTH TOH (akt,
mo eeKTHBHE YIPaBIiHHA )KOAHUM YHHOM HE MOXe OyTH BillipBaHE Bif KepOBaHOTO 00’ €KTy, TOOTO Ge3mocepenHbo



koMmmadii. Ha 3axuct gpyroro migxomy 3a3Ha4daeThCs, IO TEOpis OpraHi3almii JMIIe BUCBITIIIOE Ta CTPYKTYpYeE caMm
00’ eKT yTIpaBIIiHHS, B TOM Yac SK HA MUTAHHS K KEPYBaTH — BiJMOBIIae BXKe HAYKa PO ympasiiHus [7, C. 7].
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Puc. 2. /Ilunamika kopropariiii Ta TOBApHCTB 3 101aTKOBOI0 BignoBinaapHicTio mporsirom 2001 — 201%p. (na
mo4yaTok poky) [9, ¢.68]

Ha nam morisn, taka HayKOTBOpYa JIHUCKYCisl PO3B SI3YETHCS JIOCUTH OJHOCTAHO BHUXOJSYM 3 BH3HAYCHHS
camoi Teopii opraHizauii Sk HayKH, IPEAMETOM SKOI € BUBUCHHS HE JIMIIE PI3HOMAHITHUX OpraHi3alliiHUX CHUCTEM aje i
OpraHi3yI4HX Ta AC30PraHi3yruyuX MPoLeciB. 3BiICH aBTOMATHYHO BUILIMBAE, IO 3IHCHCHHS OyJb SKUX CHCIiaJbHO
OpraHi30BaHMX BIUIMBIB Ha KOMIIAHIIO € HE IO IHILIE SIK YIPaBJiHHS HEIO, OT)KE TEOopis OpraHizamil ax HisSK HE MOXe
OyTH BIJIOKpEMJICHa BijJ 3arajbHOrO MEHEIDKMEHTY W HaBiThb ymnpasiiHHsA B (axoBux cdepax, HE € BHHITKOM H
KOpPHOPaTHBHE YIPABIIiHHS.

[lix TakuM KyTOM 30py LJIKOM OPraHiYHHMM YSBIISE€THCS BH3HAYCHHS CHCTEMH KOPIIOPATHUBHOTO YIPABIiHHS
K. “opranizamiiHOi MOJIeNi, sIKa 1a€ MOKJIMBICTh MiAIIPUEMCTBY HAJICKHIM YHHOM TIPEICTABIATH 1 3aXHUIIATH iHTEpECH
cBoix iuBectopis” [6, c. 9]. Lle mocuTh BaXKIIMBO, OCKIIBKH caMe MOJICIb OpraHi3allii BU3HAYa€e CTPYKTYPY i MEXaHi3MH
OB’ si3aHi 3 HUMH. OCTaHHI BU3HAYAIOTH BiTHOCHHH YIIPaBIIiHHS | KOMYHiKaIliiHi 38’ s3kH [8, ¢.26]. Takum YHHOM, cam
XapakTep KOPIMOPATHBHOTO YIPaBIiHHSA Ta HOro e(exkTHBHICTh Mepil 3a BCE 3alexarh BiJl OpraHizamiiHoi Momeni
KOPHOPAaTHBHOTO IiIPHEMCTBA.

B rteopii opranizanii po3risaaoTbes Taki OopraHizaiiiiHi MoJesi MiJNPHEMCTB. KiacudHa abo MeXaHiCTHYHA
(Teiinop @., daitons A., Myni [l.), Gropokpatuuna (BeGep M.), HeoknacudHa abo opraHiuHa, IHCTHTYLiHHA Ta
cuctemHa (puc.3).
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Puc. 3. Biporinni opranizauiiini Mmogesi KopnopaTuBHHX MiINPUEMCTB

['0JI0OBHUM TOCTYJIaTOM KJIACMYHOI MOJIENi € YSBICHHS MpO Te, 10 OpraHi3alis — JMIle pe3ysbTaT Iii
KEpIBHUKIB, sIKi I MOBHICTIO KOHCTPYIOIOTH i BONOJiIOTH Hero [8, ¢.22]. 3BicHO Take TBEpIKCHHS MOXe OyTH



00’ EKTHBHUM JIAIIIE CTOCOBHO TOBHUX Ta KOMAHIMTHHUX TOCIOJAPCHKAX TOBAPHCTB, J€ Maimuku (mapTHepu) OizHecy
0e3mocepeTHbO BUKOHYIOTh (DYHKIIIT YIPaBIiHIIB 1 aX HIiSK HE NMPUTaMaHHE KOPIMOPATUBHUM ITiIIPHEMCTBAM, IO
BiJIPI3HAIOTHCS BiIOKPEMIICHHSIM BOJIOMIIHHS BiJl TOTOYHOI'O YIpaBIiHHA. 3a TaKoi KJIACHYHOI MOJENi MiAMpPUEMCTBO
PO3TISAAETLCS K MEXaHICTUYHA CUCTEMa, B SKiH JIIOMWHI BiABOTUTHCS POJIb «BUHTHKA» 3 BiJICTOPOHEHHSM BiJl il
OCOOHMCTICHMX TparHeHb Ta iHTEPECiB, a TaKOX SK 3aMKHyTa CHUCTEMa, PO3BHUTOK SIKOI BHU3HAYAETHCS BUKIIOYHO
BHYTPIITHIMU yIOCKOHAJIEHHSAMH 1032 BpaxyBaHHS 30BHIITHLOTO cepeioBhmia. lle HemoJiku KiIacudHOI MOoJeni
oprasizauii, sIKi He JO3BOJISIOTH HalEBHE MOKJIACTH il B OCHOBY Cy4acHOTO KOPHOPAaTHBHOTO HinnpueMcTsa. Pasom 3
TUM, caMe KJIach4Ha Ta OIOpOKpaTH4HI MOJIEI BIAPI3HAIOTHCS TAKMMH BaXKJIMBUMH SKOCTSIMH:

- YiTKa periiaMeHTAIlisl POIIECiB 3 BUKOHAHHS CIICI[iali30BaHUX (YHKIIIT

- HasIBHICTb CHCTEMH IIPABWIJI, 1110 BU3HAYAIOTH IIPpaBa Ta 000B’ I3KM KOXHOTO YJIeHa OpraHizaiii;

- crcTeMa MpoLeayp, 10 BU3HAYAE ITOPSIOK Jii y BCIX CUTYaIisX;

- pauioHanizanist GopMaIbHUX CTPYKTYP, IUIAHOMIPHA IEPENiAroToBKa abo 3aMiHa KajpiB.

BxazaHi SKOCTi JOCHTh BayIIHBi, OCKUTLKH KOPTIOPATHBHE YITPABIIIHHS HACHYCHE PI3HOMAHITTSIM 000B’ I3KOBUX
JUIs BUKOHAHHS TPOILEAYp Ta TPaBHI SK OT. MEPIOJUYHICTh Yy CKIWKAaHHI OpraHi3amiiHUX 300piB aKI[iOHEpIB,
HEOOXIAHICTh CBOEYACHOTO iH(GOPMYBaHHS MPO TPOBEACHHS 300piB, OpraHizaifisi MOKIUBOCTI O3HAHOMIICHHS 3
MarepialiaMu MOPSIIKY ASHHOTO, 3MIHCHEHHS peecTpallii akI[ioHepiB, Mpoueaypy Ta iX opopMIICHHS Yy 3BiTaX CTOCOBHO
MipaxyHKy ToJiociB Ha 300pax Tomio. Hacnpapi mepesik mpaBui i Mporueayp, sSKi € CyTO TEXHIYHUMH i 000B’ I3KOBUMH
JI0 BUKOHAHHS 3 IO3MLII 3aKOHOJAaBCTBA a00 CTAaTYTy IAaHOTO TOBAapUCTBA, BEJIMKAa MHOXHHA. ToMy MeXaHiCTHYHA
KOHLIETILISl, HE3BAKAI0UM Ha BJACHY ICTOPMYHY apXaluHiCTh, B OpraHi3auiiHiii MOJENl Cy4acHOrO KOPIOPaTHBHOTO
HANIPUEMCTBA Ma€ ITIOBHE NPaBO HA iICHYBAaHHS 1 HABITh KUTTEBO HEOOXiTHA.

OTxe, K1acMyHa Ta OIOpPOKpaTHYHA MOJIEN BIINOBIAAIOTh MEXaHICTUYHOMY a00 palioHAICTUYHOMY HaIpsMy,
(opMyIOTh Oprasizamito sk GOpManbHy CTPYKTYpPY, B sIKii BCe 3iHCHIOETBCS 3a YITKO BCTAHOBJICHHUMH IIpaBHJIAMH,
pO3MOpSIDKEHHAMH 1 pekoMeHpauisiMu. Ilpm 1poMy Taki opraHi3aumiiHi MOJENl CHUPAIOThCS HA BUKIIOYHIN
MIPUMYCOBOCTi, a YIpaBIiHHSA Haraaye KOHTPOJb 3a Ji€l0 TEBHOTO TEXHIYHOTO MeXaHi3My. Taka crenudika
YIPaBIIHCHKUX (QYHKIIIH CKOpille BChOI'O TMPHTaMaHHA TOCIOJAPCHKUM Ta aKIIOHEPHHM TOBAapHUCTBAM 3 BHUCOKOIO
KOHIIEHTPAII€I0 KOPIMOPATUBHOTO KamiTaly B pyKax JHINE JEKiTbKOX I1HBECTOPiB, SKi IMOBHICTIO BH3HAYalOTh
MEHEDKMEHT KOMITaHii Ta i 0110, 1110 BiAMOBigae iHcaiaepChKiii CHCTEMI KOPIIOPATUBHOTO yIpasiinus [4, ¢.46].

Heoxnacuuna opranizaliiina Mojaens BOYEBHIL C(HOpPMOBaHA IIiJ] BIUITMBOM E€KOHOMIYHOI IIKOJIA JTIOACHKUX
BIIHOCHH, € BIIKPUTOIO IS B3a€EMOJIi 3 30BHIIIHIM CEpPEIOBHIIEM Ta BPaxOBY€E OCOOWCTICHI IHTEPECH Ta IMOTPeOH
NPUYETHUX 10 KoMmaHii moxaei. Taka Mozenp Oyne aJeKBaTHOIO IS TOCIIONAPChKUX TOBAPHCTB 3 JICLIEHTPAIII30BaHOIO
CUCTEMOIO YIPaBIIiHHSA, B SIKil IPUBAJIIOE caMOOpPraHi3aliiiHi NPOLECH 3 HE3HAYHOIO PErIaMEHTALI€0, a AUPEKTHBHA
(byHKIIIsI KepiBHHKA HIBEIIIOETHCS IO TPaHCIATOpa 1 mocepeanuka inpopmariitnoro 38’ s3ky. KoprnoparuBHa noBejinka
OKpEMHX MpAIiBHUKIB CYTTEBOIO MIpOI0 3YMOBIIOETHCS OPTaHi3alliiHOIO KYJIbTYpOlO, 3BHYasMH, TPaAMIisIMA B
KOMIIaHii, HasIBHUM KJIIMaTOM B KOJIEKTHBI, BUXOJSYM 3 YOT'O Taka MOJICNIb HaBIiTh OJiep)Kayla Ha3By — IOBEIIHKOBOI.
CrpaBkHSl TiepeBara Takoi MOENi TOJisTae B MiJABUINCHHI MPOIYKTHBHOCTI KOMTMaHii, 3 omHOro OOKy, 32 paxyHOK
30aJaHCyBaHHS IHTEPECIB PI3HUX IPYI KOMIIaHii, 3 iHIIOTO O0KY, 3aBISKH 3TYICHHIO 10 PUHHATTS PillleHb ITUPIIOTO
KOJIa TpaIiBHUKIB.

[ncTuTynifiHa opranizaiiiiHa MOAENb VSABISETbCS HAWOIMBII TEPCIEKTUBHOIO CTOCOBHO AaKI[IOHEPHHX
TOBapuCTB 3 CHJIHHO PO3MOPOIICHWM aKIIOHEPHUM KaIliTaJoM Ha Til IMiJCTaBi, IO IPYHTYETHCS HA BUKOPHUCTAHHI
MAPTHCHUIIATUBHOTO YIIPABNIHHA  —3aJIy4eHHS JI0 MPOIECIB YIPaBIiHHSA SK MOXKHA OiNBIIOT KiJBKOCTI HWICHIB
opranizanii. Came B Takuii croci6 abo Ha 0a3i Takoi MojeNi MOXJIHMBO IOJOJIATH TOJIOBHY NpOOJEMY TaKHX
aKI[IOHEPHUX TOBAPHUCTB — IACUBHICTh JPIOHMX akKLiOHEpiB 100 y4acTi B ynpamiiHai. OnHak, B Iepuly 4epry
MapTUCUNATHBHICTD Nependavyae BJOCKOHAJICHHS YNPaBIiHHS HE Ha PIBHI 3arajbHUX 300piB akLiOHepiB, a came Ha
mabiai BUKOHABYOTO OpraHy YHpaBIiHHA AaKIIOHEPHHUM TOBAapHCTBOM 3a PpaxyHOK 3aJlydeHHS IIE€pPeCcidHuX
CHIBPOOITHUKIB, KyJbTHBYIOUH THM CAMHM BHUPOOHHMYY JIEMOKDATIIO Ta PO3IIMPEHHS Y4acTi NPAI[iBHUKIB B yXBaJICHHI
pimens. Came iHCTUTYLIHHA OpraHizaliiiHa MoJeJb iepeg0avae He TUIBKHM palioHalIbHy CTPYKTYpY, ajle 1 BpaxyBaHHS
€KOHOMIYHUX 1IHTEPECIB COLIaTbHUX TPYH K BCEPEINHI, TaK 1 32 MEKaMH KOPIIOPATHBHOTO MiAMPUEMCTBA IO JT03BOJISIE
pO3paxoByBaTH Ha xoda O YaCTKOBE IIOJIOJIAHHS MPOTHUPIYYs IHTEPECIB BOJIOAIHHS Ta YNPaBIiHHSA isSUTBHICTIO
TOBapuCTBa, CYMEPEIHOCTEH MiXK PI3HUMH TpyIlaMH aKI[iOHEepiB, MPOTHPIYUS MiK BUKOHABUMMH Ta KOHTPOJIIOIOUUMHU
opraHamu ympaBiiHHA. Ha puc. 4 3rpymoBaHO XapaKTepHI PHCH MEXaHICTHYHOI Ta TMOBEMIHKOBOI OpraHi3aliiHoi
MOJIENIEH.
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Puc. 4.IlopiBHANIbHA XapaKTePHCTHKA MeXaHICTHYHNX TA MOBeTiIHKOBUX OpraHizamiifHuX Moeeii
KOPNOPATHBHHUX MiANPHEMCTB

Ha wnam mnormsm, TmOBHOIO MIpOI0 BiII3EpKaIOE CYTHICTh KOPIIOPATHBHHUX INANPHEMCTB CHUCTEMHA
opranizaiiiHa MoJieJb, OCKUJIEKM BOHA € HAaHOUJIBII THYYKa Ta YHiBepCcalbHa, HAWKpAIINM YAHOM BiATIOBIIa€ MiHJIMBHM
PUHKOBUM YMOBaM, yocoOJItoe B co0i OHOYACHO palliOHaJbHI 1 MOBEAIHKOBI OpraHi3amiifHi MPOIECH B CEepearHi
mignpueMcTB. Ha 06a3i cucreMHO1 opraHizamiiHOT MOAENi  JOCATHEHHS IiJiel BimOyBaeTbcs T BIUTUBOM SIK
[EHTPATII30BaHUX PO3MOPSIHKEHD, TaK 1 HA OCHOBI HE(OPMAaTHHOTO MPUCTOCYBAHHS JI0 BUPIMICHHS HaraIbHUX TPOOIIEM.
BopgHouac, cucTeMHa oprasi3alliifHa MOJENb  Iepeadadae BiIIKPUTICTH O B3a€EMOJII i3 30BHIIIHIM CEPEIOBHIICM, a
TaKOX BPaXxOBYE COLIaTbHI aCTICKTH MOOYI0BU €)EKTHBHOTO Ta KOHKYPEHTHOTO IiJIPUEMCTBA.

Jns cy4acHOrO KOPIIOPaTMBHOTO MiJNPUEMCTBAa HE3aJIEKHO Bij HOro opraHizaumiiHoi Mojeni JOUIBHO
BUKOPHUCTAHHS IOTCHIIAy OPTraHi3alifHOro HaBYaHHS. MEPIIOro i IPYroro nopsaky. HaBuaHHS mepiioro mopsaKy —
TpaaMLUiHUI Mpoliec ImiABUIIeHHS KBaJlidikalii Ha BCiX 0e3 BUHATKY PIBHAX BUPOOHHYOI Ta yIPaBIiHCHKOT MiSUIBHOCTI.
HaBuaHHs Apyroro mopsjaKy — II€ MPOLEC CaMOHABYAHHS B OpraHi3allii, 0 € MAIPYHTSIM JUIi MEPEOCMHCICHHS
opraHizalmiiHUX IIJIeH, cTpaTerii, TEeXHOJOril, IiHHOcTeH Tomo. JIJiT camMoHaBYALHOI OpraHi3allii NMpUTaMaHHi:



THYYKICTh OPTaHI3alliifHOI CTPYKTYpPH, MaKCHUMajbHa JEICHTpaTi3allisl B yNpaBlIiHHI, THYYKICTh CHCTEMH BHUHATOpPOJ;
BUTbHUH 0OMiH iH(OpMAIIi€l0 MiIXK CITIBPOOITHUKAMHU I AMTPUEMCTBA; OPIEHTAIliS HA OCBOEHHS JTOCBiTy iHITMX KOMIaHIH.

KopnopatuBHi mignpuemMcTBa SBISIOTH COO0I0 THIIOBI COMIAIbHO-€KOHOMIYHI OpTraHi3aiii, siki CTBOpPEHi I
oJiepKaHHS MaKCUMAaJIbHOTO MPUOYTKY HA KOPUCTh 3aCHOBHHKIB. [1ifi TAKMM KyTOM 30pY BapTO YiTKO PO3MEKOBYBATH
€KOHOMIYHI a COIialibHi BiTHOCHHU B KOpHoparii Mixk pobiTHnkaMu. EKOHOMIYHI BiTHOCHMHU MalOTh Pi3HI BiIIOBITHI
(dhopmu TIpOsIBY: MaTepiajdbHe CTUMYJIIOBaHHS Tpalli, cucteMa mrpadis, MUIBIH, CHCTEMa IUIAHYBaHHS Kap' €pH TOIIO.
CouianbHi BiTHOCHHU: JIPpYXHi a00 BOPOXKHEUi CTOCYHKU B KOJICKTHBI, He()OPMaIbHI 3B’ I3KH.

Bananc ekOHOMIYHMX Ta COLaJbHUX BiJHOCHH B KOPIOPAaTHMBHOMY HiANPUEMCTBI 4acTO BiNirpae BasKIUBY
pOJb 100 HOro e(eKTHBHOCTI Ta MEPCIEKTHB PO3BHUTKY. IHOMI TpamsieTbes, IO HA MEPIUUH IOTJISA HasBHI BCi
HEeoOXiIHI MarepialbHO-TEXHI4HI Ta KBajiikaliiiHi pecypcH, aje MiJIPUEMCTBO YOMYCh HE PO3BHMBAETHCS M OLIBII
TOro 3aHemnazae. MoxiInMBO IpoOiemMa IoJisirac B HasBHUX HEOJIAroJiifHMX PHHKOBHX YMOBAax, a MOXJIMBO — L€
BIZICYTHICTh KOMaHIHOI pOOOTH, NMPOTHCTOSIHHSA B KOJEKTHBI, MPOTHPIu4s MK HeQOpMalbHUMH TEHACHLISMH B
KOJICKTHBI Ta 0(QiliHHUMH IIISIMH, 3aBJIaHHSIMH Ha TiAMPUEMCTBI.

BucnoBku. Haif6inpir nomupeHnMu GopMaMu KOPIOPATUBHUX MIAMPUEMCTB € TOBAPUCTBA 3 0OMEXKEHOIO
BiANOBigaNbHICTIO Ta akmioHepHi. IIporsrom 2001-2015pp. cmocrepiraeThCst BIEBHEHA TCHIACHIIS IO CKOPOYCHHS
KUIBKOCTI aKiioHepHuX ToBapucTB Ha 33,8 % mporsrom 2001 — 2015pp., B TO#l 9ac sSK KUIBKICTH TOBAapHCTB 3
00MEKEHOI BIIIMOBIAAIBHICTIO B LIEH K€ IEPio HaBIAKW 30UIbIIMIACT ax y 2,3 pasH, MO MOSCHIOETHCS OLIBIION
MIPUBAOIWBICTIO OCTaHHBOI OpraHi3aIiiHO-TIPaBoBOi (GopMH MANPHEMCTB IS Oi3HECY depe3 CIPOIICHHI YMOBH
peecTpauii Ta QyHKIIOHYBaHHS.

VYenimHicTh Ta €()eKTHUBHICTh KOPIOPATUBHOIO YIPABIIHHSA 3HAYHOIO MIpOI0 BH3HAYa€ThCS OOpaHOIO
opraHizaniiiHoOI0 MOZAEJUII0 HmianpueMcTsa. Tak, Juil ayTcailIepcbKol CHCTEMH KOPIOPAaTHBHOIO YIPABIIHHS OLIbII
JIOPEYHUMH YSBISIOTHCS HEOKIACHYHA Ta IHCTHTYIIMHA MOBEIIHKOBI OpraHi3aIiiiHi MOZIENi, OCKUJIbKH I03BOJISIOTH
3ayYUTH A0 MPOLECIB YIPABIiHHI HAWOIIBIIY KiBKICTh YYaCHHUKIB (IpiOHMX aKLiOHEpiB Ta HABITh MPALiBHHKIB) 32
JIOTIOMOTOI0 TTaPTHCHUIIATUBHOTO MEXaHi3My, BPaxOBYIOTh IHTEpECH Pi3HUX TPyl Ha PiBHI aKI[IOHEPIB Ta TPYIOBOTO
KOJICKTUBY, JNO3BOJISIIOTH 3MEHITUTH IHTCHCHUBHICTH CYNEPEYHOCTEH IHTEPECiB BOJOJMIHHS Ta YIPABIIHHSA IisSUTBHICTIO
ToBapucTBa. Js iHCAWmEpChKOI CHCTEMHU KOPIOPATHBHOTO YIPAaBIiHHSA HABMAKW OIBIN OJIMKYA 32 CBOE MPHPOJIOIO
KJIACUYHA Ta OIOpOKpaTHYHA OpTaHi3aIiifHi MOAeN MiANMPUEMCTB Ha Till MiICTaBi, MO MepeadadaroTh YiTKO BUPAKEHY
MIOTYXHY BJaay JHUIIE JCKUIBKOX BHKOHABYMX TUPEKTOPIB, HE3aMepeuHy periiaMeHTAIlilo0 Ta JeTalli3aliio OiLTbIIoCTi
MIPOIIECiB Ha MiIPUEMCTBI, TOBHICTIO peryJL0BaHy MOBEAIHKY MPAIliBHUKIB, (OPMaTi30BaHICTh CTPYKTYPH, 3B’ SI3KIB Ta
¢byukuiit. BoxHouac, skimo MexaHicTH4Hi Mojeni (kiacuvHa i OHOpPOKpaTHyHa) 3a0e3nedyroTh Ta MiATPUMYIOTh
LEHTPATI3aL[ii0 KOPIOPATHBHOIO YIPABIiHHSA, TO MOBEIiHKOBI Mozeni (HEOKIAacH4HAa Ta IHCTUTYLiitHa) — foro
JICIICHTPATI3aIIi0.

Knacnuna Ta GropokpaTnyHi opraHizauiiiHi Mojeni MiANPUEMCTB OUIBII JOLIIBbHI y Taly3sX 3 OLIbLI MEHII
MOCTIHHUMH yMOBaMH (DYHKIIOHYBaHHS, OCKUIBKM € 3aMKHYTUMH 1 HE OPI€HTOBaHI Ha BJIOCKOHAJICHHS IiJl BIUIMBOM
30BHIIIHBOTO CepeIOBHILA (3aKPHTI), @ TAKOK HMPUTAMAHHI TaHUM MOJEIISM MEXaHi3MH YIPABJIiHHS HE BiAPiI3HAIOTHCS
THYYKICTIO Ta aJaiTUBHICTIO. [HCTHTYIIifiHA Ta HEOKJIACHYHA MOJIEJNI HABIIAKH JOIIIbHI B MiHJIMBUX PHHKOBHX YMOBaX,
BIIMOBIAAIOTh TUHAMIYHUM IiAIPUEMCTBAM, JO3BOJISIOTH TIEPMAHEHTHO PO3BUBATHUCS IIiJ| Ji€ €K30T€HHUX YHHHHUKIB,
BiIPI3HAIOTHCSI BHCOKOIO PEQUICKCIE0 BHYTPIIIHIX YIIPaBIIHCHKUX MPOIIECIB.

CucteMHa opraHizaimiifHa MOJENbh € CHHTE30M MEXaHICTUYHHX Ta IMOBEIIHKOBUX OpraHi3alliiHuX MoneneH i
TOMY YOCOOITIO€ B 001 MOKIIMBOCTI BCiX iX, OTXe € HalOUIBII Cy4acHOIO Ta MEPCIIEKTUBHOIO, MIPOTE MOCTAE JIUIIE OUH
CyNepewINBHIA MOMEHT — 9d MOTPiOHO POpMyBaTH CKIIATHY CHHTE30BaHY OpraHi3alliiHy MOJeINb IMiIIPHEMCTBA Y pasi,
SIKIO BOHO € JIOCHTh MalluM 3a po3MipaMu 1 (DYHKI[IOHYE Y IIUIKOM 33aJaHMX YMOBaxX. BiAmoBigp OIHO3HAYHA —
opraisaniifHa MOJIeJIb KOPIIOPATHBHOTO MiAMPUEMCTBA Ma€e (JOPMYBATHUCS 332 CUTYaTHBHUM ITiJIXOJIOM, CITUPAIOYHChH HA
peasbHi YMOBHM HOro HisIbHOCTI, OTXe OyJb sSKa MOJENb TEOPETHYHO 1 NMPAKTUYHO Ma€ MpPaBO Ha iCHYBaHHS Ta
MOTEHITIAM JUTs CBOET peaizarrii.
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