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USING THE FINANCIAL MECHANISM OF PUBLIC-PRIVATE PARTNERSHIP: THE
EXPERIENCE OF THE UNITED KINGDOM

Y emammi 0ocniooceno npaxmuunuii 00cgio Beaukoopumanii w000 8UKOPUCMAHHA OP2aAHI3aAYILHO-
Qinancosoco MexaHizmy 0epiHcaA8HO-NPUBAMHO20 napmuepcmea. Pozenanymo HOpMamuHo-
npasoge ma iHcmumyyitine 3a0e3neyents QyHKYIOHYB8AHHA OP2aHi3ayiiHO-(IHAHCO0B8020 MEXAHIZMY
0€pIHCABHO-NPUBAMHO20 NAPMHEPCEA, OCHOBHI NONONCEHHS YUHHUX YITbOBUX NPOSPAM PO3GUMKY
0epIHCABHO-NPUBAMHO20 NAPMHEPCMBA, OXAPAKMEPU308AHO Kpumepii peanizayii npoekmis
0epIHCABHO-NPUBAMHO20 NAPMHEPCNBA, OO0CHIOHNCEHO CMBOPEHHA Ma OislbHICMb Nepuioco 8
C8IMOoGill icmopii yeHmpy po3sUmMK)y 0epAHCABHO-NPUBAMHO20 NAPMHEPCMEa, KU OMPUMA8 HA38Y
Partnerships United Kingdom, eusnaueno tioeo @yHKyii; oxapaxmepu3o8amo meopemuKo-
MemoO0oI02IUHI 3acadu 0epIHCABHO-NPUBAMHO20 NAPMHEPCMEa MAa OCHOBHI HANPAMKU iX pO3pOOKuUL.
Memoto cmammi € 00CniOdCeHHs €BPONENCHKO20 00C8I0Y U000 BUKOPUCMAHHS OP2AHI3AYINHO-
Qinancos020 MexaHizmMy 0epHcaABHO-NPUBAMHOS0 NAPMHEPCMBA HA NPUKIadi Benuxobpumanii ma
MOACIUBOCHE 11020 NOOATLULO2O BUKOPUCMAHHS 8 YKPAiHi.

Il mposedenus 00CniodxnceHHs Oyau 3acmoco8ani OlaNeKMUyHULL Memoo, Memoou auanizy ma
cunmesy, NOPIGHANbHUU ma ICMOpUYHULL Memoou. B axocmi mamepianie  0ocriodcenus
BUKOPUCMOBYBANUCH OOKYMEHMU mMa Mamepiany MIHCHAPOOHUX Op2aHizayitl, OpUmMaHcbKux
IHCmumyyii, AKi 3a0e3ne4yoms peanizayilo 0epiHcasHO-NPUEAMHO20 NAPMHEPCMEd, HANPAYIOGAHHS]
BIMUUSHAHUX MA 3AKOPOOHHUX HAYKOBYIE.


https://doi.org/10.32702/2307-2105-2020.12.82
https://teacode.com/online/udc/33/334.7.html

Jlocnioscenusn 3apyoOixcuux axieyis, npucesueni po3pobyi i B00CKOHANEHHIO I[HCMPYMeHMI8
0epIHCABHO-NPUBAMHO20 NAPMHEPCMEA, 4 MAKONHC 00CBI0 peanizayii peanvbHux npoexkmise
oonomazaroms 3HAUMU ONMUMATILHE HOEOHAHHS MINC OEPHCABHUM | PUHKOBUM Pe2ylt08AHHAM 6
NUMAHHAX peanizayii CoyianbHux ma iHhpacmpyKmypHux npoeKmis.

Jlns bacamvox Kpain maxonuuenuii 6 Benuxoopumarnii 0oceio pozeumxy Il cmas emanonnum
3paskom 0aa Hacnioyeamusa. Inmeepayis 3ano3uueHo2o0 00cC8i0y NOBUHHA HPOBOOUMUCH 3
VPaxy8auHAM HAYIOHANbHUX ocobaueocmel. Bueuenns ooceidy Benukoopumanii ma iHwux KpaiH,
aunaniz ix pegopm, wo npogodsmucsa 6 cepi opeawnizayii ma ¢pinancysannsn IIII-npoexmis, €
3ampedy8aHumM i KOHCMPYKMUBHUM HANPAMKOM 6 pO3poOyi KOMNIEKCHOI cmpamezii po3e6umky
0epIHCABHO-NPUBAMHO20 NAPMHEPCMBA 8 YKpaiHi.

The article examines the practical experience of the United Kingdom in the use of organizational
and financial mechanism of public-private partnership. Consideration has been given to the legal
and institutional arrangements for the operation of the public-private partnership mechanism and
to the main provisions of the special programmes in force for the development of public-private
partnerships, the criteria for the implementation of public-private partnership projects were
described, the creation and activities of the first public-private partnership center in the history of
the world, known as Partnerships United Kingdom, have been investigated and its functions
defined, the theoretical and methodological bases of public-private partnerships and the main
directions of their development are described.

The purpose of the article is to study the European experience of the use of organizational and
financial mechanism of public-private partnership on the example of Great Britain and the
possibility of its use in Ukraine.

The dialectical method, methods of analysis and synthesis, comparative and historical methods
were used for the research. Documents and materials of international organizations, British
institutions, which ensure the implementation of public-private partnership, the work of domestic
and foreign scientists, were used as research materials.

Research by foreign experts on the development and improvement of public-private partnership
tools, as well as experience in implementing real projects help to find the optimal combination
between public and market regulation in the implementation of social and infrastructure projects.
For many countries, the experience gained in the UK PPP development has become a benchmark.
The integration of borrowed experience should take into account national characteristics. Studying
the experience of the United Kingdom and other countries, analysis of their reforms in the
organization and financing of PPP projects, is a popular and constructive direction in developing a
comprehensive strategy for public-private partnership in Ukraine.

Kniwouosi cnoea: Oepowcasno-npusammne napmuepcmeo; Op2ami3ayiuHO-QiHAHCOBUL MeXAHIZM;
Y08l NPOcpamu, NPoeKkmu 0epAcA8HO-NPUBAMHO20 NAPMHEPCMBA,; YEHMP PO3BUMKY 0epAHCABHO-
npueamHo20 napmuepcmed.

Key words: public-private partnership; organizational and financial mechanism, target programs,
public-private partnership projects, public-private partnership development center.

MMOCTAHOBKA IMTPOBJIEMU

Jo HenaBHBOro yacy B YKpaiHi iH(PacTpyKTYpHI Mepexi, Ha 4acTKy SIKMX npunangae nsi tperunu BBIT i
3alHATUX B PO3BHHEHMX KpaiHaX, 3aJIMINAINCS TEpeBaXHO 00’e€KTaMM JAepkaBHOI BiacHocTi. [IpoTte choroaHi
MIPIOPUTET BiIA€ThCA CKOPOUYCHHIO JICPKABHUX BHUTPAT Y cdepi HamaHHA MyOmivaux mociyr. OmHieo 3 GopM Takoro
MiIXOMy CTa€ IHCTUTYT MApTHEPCTBA JISpPKaBH i MPUBATHOTO CEKTOPY, a0 JepkaBHO-NipuBaTHE maptHepcTso (AI1IT) —
cy4JacHWH epeKTHBHUI MEXaHi3M CITiBITpalli Aep:KaBU 3 MPUBATHUM CEKTOPOM 3 METOIO pealizallii CyCIUIEHO 3HAYYIIHX
MIPOEKTIB B pi3HUX cepax aismpHOCTI [1].

AHAJII3 OCTAHHIX JOCJIJKEHD I ITYBJIKAIII

CporopnHi criocrepiraerses miaiom yBaru HaykoBmiB go [T, pi3Hi acmekTH SKOTo € 00’ €KTOM JOCIiIKeHHS
0araThOX BITUM3HSHHUX 1 3apyOiKHUX aBTOpIB, 30KpeMa, Takux sik E. Exinroii, M. bek, K. Xapaxkacn [2], T'. Xomx, K.



I'pis [3], T. 1. €dpumenxko, €. JI. Yeperuxon, K. B. Ilasmok [4], . O. Komapuuipka [5]. 3Baxkatroun Ha BIIHOCHY
HOBHM3HY IHUTaHb CIIIBIIpami JepkaBH 1 Oi3Hecy B YKpaiHi Ta aKTyaJbHICTh IX B3a€EMOBHUTITHOTO CHiBPOOITHHIITBA,
MOCTa€e HEOOXIIHICTB IOCIIDKEHHS 3apyOikHOTO TocBiny GopmyBanHs mexaHizmy JIII.

META CTATTI

OcHOBHa MeTa HaIMCaHHS CTaTTi MOJATae y AOCIHIKEHHI €BPOIEHCHKOTO JIOCBiAYy IIOAO0 BHKOPUCTAHHS
opraHizaniiiHo-(piHaHCOBOTO MEXaHi3My JIepKaBHO-TIPMBATHOTO NapTHEpCTBa Ha Mpukiani BenmkoOpuranii Ta
MOXJTBOCTI HOT0 MOAIBIIOr0 BUKOPUCTAHHS B YKpaiHi.

BUKJIAL OCHOBHOI'O MATEPIAJY JOCJIAKEHHS

3a ominkamu Opranizanii O6’exHannx Hamilf Ha cbOTONHIIIHINA JeHB B CBITI QyHKIiOHYe 51 opranizamisd,
TUSUTBHICTH SIKMX TIOB’s13aHa 3 PO3BUTKOM JIePKaBHO-TIPUBATHOTO ITAPTHEPCTBA, B TOMY 4Yucii, 2 — B [1iBHIUHIN AMmepwuti,
13 — B A3ii, 24 — B €Bpomi, 5 — B [liBnenniit Amepurii, 7 — y Adpuni. KpiMm 1poro, ciig BUIUTATH 9 MiXKXHAPOTHIX
opraHizamiii, mo (QyHKIi SKuX, OKpiM iHmHMX, BXxoauTh po3BuTok MIIII (mampuxman, Mixnapomgna ¢iHaHcoBa
Kopropartist, CBiToBmiA 6aHK, €BpomeiicbkmiA OaHK PEKOHCTPYKIIi i PO3BUTKY Ta iH.) [6].

VY cyuacHOMY CBITI MOXHa BUJUTUTH 3 Tpynu KpaiH 3a piBHem po3sutky AT [7]:

1. BenukoOpuTanis, Ipnanmgis, ABcTpaitis - HaHOUTBIIHK HAKOMMYCHUH TOCBII peatizaiii;

2. ®panist, [Topryranis, CILIA, Kanana - cepenniii piBens po3sutky JI1IT;

3. [TAP, [lisnenna Kopest, Uuni, Mekcuka, YkpaiHa - moyatkoBa craais po3Butky JIIT.

Ha mowarky 80-x pp. XX cr. ypsn BenukoOpuranii 3 METOI0 3MEHIIECHHS YacTKU JIEP)KaBHOTO CEKTOpa B
HalliOHANBHIM EKOHOMII 3/IMCHUB Tepiui chnpoOM 3alydeHHs NPHBATHOTO Oi3HECY 1O Y4YacTi B i1HBECTHIIIHHHUX
MIPOEKTaX, SIKi 0 OTO iCTOPHYHO PeaTi30BYBAINCS BUKIIOYHO CHIIAMH JEPKaBH.

VY Takux 3MiHax, B IepIIy 4epry, OyJu 3amikaBieHi Aep>aBHi MiAMPUEMCTBA 1 MyHIIUITATITETH, SIKI IParHyiIn
Oyab-sIKMMHU crioco0aMu 3HM3WUTH PiBEHb KOHTPOJIIO 3 OOKY ypsiay 3a CBOiMH BuTparamu. B pesynbrari, y 1981 p.
BCTYITMB B CHJIy 3aKOH ILOJO MOXJIMBOCTI (piHAHCYBAaTHCA JIEP)KABHUX NPOCKTIB 338 PaXyHOK NMPUBATHUX iHBECTHLIH y
BUIAJKY, SKIIO BUTPATH IO 3aJ[y4eHHIO i OOCIYTOBYBaHHIO TaKOro (piHaHCYBaHHS OyayTh MEHINIE, HiXK OIOMKETHE
(hiHaHCYBaHHS 3 MOIIMBICTIO IX BiTHECEHHS IO BUTPAT OIOKETY.

PesynbraTom BIpoBa/KeHHS JaHOI HOPMH CTajla IOBHA BiJCYTHICTh NMPHUBAaTHUX IHBECTHIIIN J0 AEP:KaBHOTO
CEeKTOpY Ta ii ckacyBaHHA B 1989 p.

lomoBHMM mOMmMITOBXOM, IO AaB iMmmmynsc posroprannio JIIII, crama mporpama «IIpmBatHa ¢QiHaHcOBa
imirfiatuBay (Private Finance Initiative (PFI)), mpuiinsara B 1992 p. [8].

OCHOBHOIO METOIO Ii€i MPOrpaMu OyJIO0 CTUMYIIIOBaHHS IIPHUBATHOTO CEKTOpa OUIbII aKTHBHO OpaTH yd4acTh B
MPOEKTaX, L0 Peai3yloThCs AEPIKABOIO.

Jo 1995 p. nporpama He MMOKa3ye iCTOTHUX PE3yJIbTaTiB, TOMY 110 OyB BiJICYTHIH Jep)KaBHUH 1HCTUTYT, SIKUH
BiJINOBiaB OM 3a 11 peatizaiito, IPo30pi 1 3p03yMiJii MpaBuIIa BXOJPKEHHS 1 y4acTi IPUBATHOI'O CEKTOPa B pealli30BaHUX
JIep’KaBo0 MPOEKTax, a TAKOXK Maja Miclle HaJAMIPHO CKJIaJHA 1 TpUBaja CTPYKTypa MPUHHSATTS PIllIeHb JepKaBHUMHU
opraHam# [8].

3 yCyHEHHsSM 3a3HaueHHMX HeNOJiKiB B peanizanii mporpamu PFI 3pocranma KimbKicTh HOBHMX HPOEKTIB 1 X
MakcuMyM OyB mocsrHyTHi B 2000 p. Ilpm mpoMy, 3araipHa KUTBKICTH NMPOEKTIB B CTamil peaiizaimii mpoaoBKyBaia
HEyXWIbHO 30UmbIryBaTHCs. YacTka iHBECTHIIH, sKi Oymnm 3xilicHeHi B pamkax mporpamu PFI, ckiama 6mussko 11% Bin
3araJbHOTO OOCSTY NepyKaBHUX 1HBECTHIIIH B pigHOMY oO4mcieHHi [8].

Croroani PFI e ckiasoBoro yacTiHOO rio0aibpHOl AepkaBHOl nporpamu po3Butky JIIII, mio Bkirouae pisHi
MeXaHi3MHU B3a€MOJIT JiepKaBu 1 MPUBATHOTO Oi3HECY (B TOMY YHMCIII IPUBATHU3ALIIO 1 BUIAUy JACPIKABHUX TapaHTii).

Takok ciig BUIITUTH P pUC, XapakTepHuX 1yist mporpamu PFI:

1. JlouinpHicTe peaiizauii IHBECTUIIMHUX MPOEKTIB aHAJI3YETHCS, B MEPIIy 4epry, 3 MO3HLii MO3UTHBHOTO
BIUIMBY Ha 3POCTAaHHS SIKOCTI KUTTS HaceleHHs. [Ipy 1poMy Taka MeTa siK IpUI0aHHs JIep)KaBOI0 HOBUX aKTHBIB HE
PO3IIISIAETHCSL.

2. IlpuBatHa cropoHa Oepe Ha cebe 3000B’sI3aHHS 3 eKCIUTyaTarii Ta oOCIyroByBaHHS 00’€KTa IPOTITOM
BCHOT'O TepMiHy peadiizauii npoekty JIII.

3. IIpuBatHa cropoHa Oepe Ha cebGe OUIBIY YaCTHHY PHU3MKIB IIPOEKTY, BKIIOYAIOYH PU3UKH MPOEKTYBAHHS 1
OymiBHHIITBA 00’ €KTa, a TAKOXK PU3HK, ITOB’SI3aHUN 3 HESKICHIUM HaJJaHHSM TIOCITYT a00 MOCTaBKH MPOMYKIIii KiHIIEBUM
CIIO)KHBAYaM.

4.V GunbIocTi BUNIAIKIB pU3UK MONUTY 1 iHQIALIT 6epe Ha cebe neprkasa.

I[Ipu oOrpynTyBaHHI peami3amii mpoekTy Ha ocHOBi [IIIII BUKOPHUCTOBYEThCS KPHUTEPiH, IO OMHCYE
CHiBBiTHOMIEHHS WiHU 1 sKocTi (value for money (VFM)) [9; 10].

Ananiz VFM BUKOPHCTOBYETBCSI 3 METOH BHM3HaueHHs (Gopmu (DiHAHCYBaHHS IMPOEKTY: 3 BHUKOPHUCTAHHIM
NPUBATHOTO Kamitany abo i3 3amydeHHsM OrokerHoro ¢inancyBanus. Ilpu mpomy kputepiii VFM He noBuHeH
JIOCSITATHCS 33 PaXyHOK 3MiH IpaB Ta rapaHTiidi HalMaHUX MPAaLiBHUKIB, IO peani3dyioTs AaHuid npoekt [11]. [IpuBatHe
(biHaHCYBaHHS PO3IJBIIAETHCA K MpiopuTeTHa GopMma 3aydeHHs iHBECTHLIH, B MEpUIy 4epry, JJIsl KamiTaJloMICTKHAX
MIPOEKTIB.

Ha nanmii yac mpoexTH, o BHKOPUCTOBYIOTH MexaHizmu [III1, peamni3yloThcs HMPakTHYHO y BCIX Taly3sx
couianpHOl 1H(pacTpykTypn BenmkoOpuTaHii, BKIIIOUAlOuM OCBITY, OXOPOHY 3/OpOB’s, MEHITEHI[IapHy CHCTEMY,
CUCTEeMYy HaJ3BHYaWHHUX CHUTYyalil, KUTIOBE OYZIBHUITBO, NepepoOKy MOOYTOBHX BigxoniB, pekpeauii. [Ipu mpomy
HAMOLIBIII MPOEKTH TIOB’s13aHi 3 MOPOKHBOI cheporo [12].



Kpim Toro, MOpiBHAHHUMHU 3a PO3MIpPOM € BiHCBKOBI MPOEKTH, TOB’sI3aHi 3 PO3BUTKOM HOBHX TEXHOJOTIH.
[IpupoaHo, Taki BeIHMKI HMPOEKTH peaizyloThCs Ha piBHI ypsmy, B Oimpmricte ke iHmumX mpoektiB JIIIT 3amydeni
MYHIIMNAIbHI OPraHy BN,

B pamkax mporpamu PFI o6mnix omepariit i 3BiTHICTH Ipo Xix peatizauii HPOEKTIB € JOCHTh MPO30OPUMH i
nyOmiyHuMu. Pi3HOTO poay pa3oBi BHUTpPATH BiIOOPaXKarOThCsS SIK TMOTOYHI BUTPATH. 3BITHICTh TaKOX MICTUTh
iH(pOpPMAIIifO TIPO Te, CKUTBKU KOIITIB Y peati3alilo MPOeKTiB 0yJI0 BKJIaJEHO NPHUBATHUM CEKTOPOM, JA€ThCs rPOIIOBA
OLliHKa BapTOCTI MPOEKTIB, peasi3allilo SKUX IDIAHY€EThCS PO3MOYATH MPOTATOM HACTYIMHUX TPbOX POKIB, 1 HAJAETHCS
MIPOTHO3 MaHOYTHIX IUIATEXiB, SIKI OYIKYIOTHCS BiJl MPUBATHOI CTOPOHM 3a Jil0YMMH KOHTpakTamu. [TyGmiuHolo € i
TOBHA iH(OpMaIlisg PO rapaHTii Ta iHIIi mo3abanaHcoBi 3000B’13aHH, OB s13aHi 13 3aiicHeHHsM TipoekTi JIIIIT [13].

Ionanemmii anani3 epexruBHOCTi 3actocyBanus JAI1I1 y BeankoOpuranii cBiguuTh mpo Te, mo omussko 70%
Bcix peamizoBanux mpoekTiB JAIII] Oynm 3aBeprieHi y BCTAaHOBICHI TEpMIiHH 1 32 HUMH Oylia BiIICYyTHS IEepeBHTpaTa
KOIIITiB BiATIOBIZHO 0 KOIITOPHCY BUTpaT. BigzHaunmo, mo B CBITOBIM MpaKTHIIL peaizallii iHBeCTHIIHHUX MPOEKTIB,
MeHII Hik 30% Bif 3araJbHOTO YMCIIa MPOEKTIB 3aBEPILYETHCS B CTPOK 1 B paMKax 3aTBEPKEHOT0 KomTopucy [14].

Kpim TOro, peanizaiis NpOEKTIB Ha OCHOBI JIep)KaBHO-IIPHUBATHOTO NapTHepcTBa B BenmkoOputaHii
MIPU3BOJIUT JIO CYTTEBOT EKOHOMIT OIO/PKETHUX pecypCiB B OPIBHSHHI 3 Oy/Ib-SIKUMH IHITUMU ME€XaHI3MaMHu.

B mepion 1992-1997 pp. pearizaifi€lo MONITHKKA ICPKABHO-NPUBATHOIO MAPTHEPCTBA IPHU OJIHOYACHOMY
BpaxyBaHHI IyMKH SIK JCpXaBH, TaK 1 MPEJACTAaBHUKIB MPUBATHOTO Oi3HECYy 3aiimanacs rpomajchka oprasizamis PFP
(Private Finance Panel), sika y 1997 p. Oyna neperBopena B podouy rpymy (Treasury Task Force), mo ckimanmy sikoi
YBIHIIIM BUCOKOKBaTi(piKOBaHi AeprKaBHi CIIy»k00BII Ta MPEJCTaBHUKU BEIUKOTO Oi3Hecy Kpainu [15].

Mertoro (GyHKIIOHYBaHHS aHOI CTPYKTypH OyB po3BUTOK rojituku JIIIT i po3poOka BiIHMOBIAHUX IPOEKTIB.
ITpn mpomy mependavarnocs, 110 3HaHHS 1 HaBWYKK ynpasiiHHsA B pamkax JIIII, mHanpaunpoBaHi rpymnoro, MOBHHHI
nepeiaBaTucsl BiINOBIMHUM NPO(MUIBHUM MiHICTEpCTBaM, B TOMY YHCIl — MiHiCTepCTBY (iHAHCIB 1 MiHICTEpCTBY
MPOMUCIOBOCTI. 3a (PaKTOM BHSABWIOCSH, IO iCHYIOUI MiHICTEpCTBA HE TUIBKH HE TOTOBIi, ajie i HE 3aIlikaBieHi B
MIPaKTHYHOMY BUKOpPHCTaHHI HampaifoBanb Treasury Task Force.

Crmparounchk Ha icToTHI pe3ynsratu mnporpamu PFL y 1999 p. Oymo mpuilHATO pillleHHS MPO CTBOPEHHS
MepIIoro B CBITOBIH icTopii mentpy po3sutky HIIIL, sxuit otpumar HaszBy Partnerships United Kingdom (PUK) [10].
TuMm camuM ypsia TiATBEpIUB, IO 3aIliKABICHHA B CTBOPEHHI MOCTIHHOTO €KCIIEPTHOTO MaiilaH4MKa JJIsl PO3BHTKY
JIIIT ta B mOBHIH Mipi yCBiZOMITIOE HOTO HEOOXiTHICTD.

Axuionepamu PUK craB ypsin BenmkoOputanii (49% rosocyrounx axiiif) 1 MpeAcTaBHUKU IMPHUBATHOTO
oiznecy (51% romocyrouux akiii). OcHoBHa MeTa (yHkmioHyBanHs PUK, BigmoBigHO 10 cTaryTy, — 3a0e3MedeHHs
IHTEpeCiB iepKaBu MpH AOTPUMaHHI npuHImIy VEM.

Jo xomnerenuiit uenrpy Il BizHOCHTBCS camOCTiliHE MPUHHATTS PILIEHb B YaCTHHI YNPAaBIiHHS BIaCHUM
KaritaioM 0e3 TOJJaATKOBHUX Y3rOoKeHb 3 OOKY 1HIUX JepiKaBHUX opraHis [17].

Kpim Toro, ycraHoBUMMH JOKyMEHTaMH nepeidoadeHo, mo akiionepun PUK He MaioTh mpaBa 3MiHIOBaTH Micito
LEHTPY 3 METOI0 MaKCHMi3allil CBOiX NMPHUOYTKIB (BPaxOBYETHCS COLiaIbHA 3HAYMMICTH IPOEKTIB ISl HAcEIEHHS), a
TaK0>X 3MIHIOBATH CTPATETII0 PO3IOILTY OJCPKYBAaHUX ITUBIICHIIB.

IHcTuTyTOM, IO BiAmoBimae 3a po3sutok Il y BennkoOpuraHii Ta MOKIMKaHU 3raKyBaTH TOTCHII HHHMA
KOH(QUTIKT iHTEpeCiB MK IepKaBHOIO i MPUBATHOIO CTOpOoHOI0, € KoHcymbraniiiHa pama. Ynenamu Pamu € BUKITIOYHO
nepxkaBHi cayxk00Bmi. OcHOBHa (DYHKINSI — 3MIHCHEHHS MOJANBIIOTO KOHTPOIO 32 €(PEeKTHBHICTIO (YHKI[IOHYBaHHS
JIIIL. TIpu upomy KoHcynbraniiiHa pana He Mae MOBHOBa)KEHb BIUIMBATH Ha pillieHHs, o npuiimMarotsest PUK.

AKXIioHepH, K € NpeJCcTaBHUKAMH IPUBAaTHOTO CEKTOpa, He MAlOTh IpaBa BHCYBATU IS 3aTBEPHXKECHHS B
YIIEHH TMPaBIiHHS CIIBPOOITHUKIB BJIACHUX KOMEpLIHHHMX oOpraizamii. BigmoBingHO, OCHOBHHM MOTHBOM YYacTi
MIPUBATHUX IHBECTOPIB € HE OTPUMAaHHS MUTTEBOI (DiIHAHCOBOT BUTO/IH, & JIOCATHEHHSI EKOHOMIYHOT CTIMKOCTI Oi3Hecy 3a
paxyHoOK IiaBHIIeHHS sKocTi peanizoBanux JI1I1 mpoekris i, 0Tke, 3pOCTaHHs AKOCTI HalliOHAILHOTO PUHKY Ha OCHOBI
PO3UIMPEHHs IHPPACTPYKTYPHUX MOXKIMBOCTEH KpaiHH.

HopmaTuBHO BCTaHOBIICHO, IO OpTraHizamii, sSIKi MPEACTaBISIIOTH IHTEPECH JIEPXKaBU 1 IUIAHYIOTh peaji3alio
npoekty JIIII, MoxyTh Ha cBiif BHOip 3aTy4aTH B SIKOCTI IOPUANYHOTO i (hiHAaHCOBOTO KOHCYJbTaHTa abo uentp I,
a00 OyJb-IKOTO IHIIOTO KOHCYJIBTaHTa — KOMEPILIHHY Oprasizallito, 10 Mae JOCBiA CTpYKTypyBaHHs mpoekTis JTIIT.
Taxwuit minxin, Ha IyMKY 3aKOHOAABIIS, TO3BOJISIE 30€perTH BUCOKUH piBeHb KOHKYPEHIIIi i 3HU3UTH piBeHb OIOpOKpATil
B c(epi KOHCATTHHTOBUX TOCIYT, IO B PE3YJIbTATi Ma€ CIIPUSATH BUCOKIN SKOCTI yripaBiiHHs mpoektamu JITIIT.

IIpote, Ha nimi mpaktuuHo Bei npoektu JIIIT 3xificHiooThesa mpu Ge3nocepenniit yuacti PUK. besymosHo,
ocHOBHIM aprymenToMm npu Bubopi PUK € Te, mo ms oprarizamis 37iHCHIOE CBOIO IiSUTEHICTH 3a 0€3MOCepenHbOro
KepiBHHUITBa 3 00Ky Ka3HaueiicTBa BenmnkoOpuranii.

Sk HAciIOK, OCHOBHHM JDKEpPEIOM JIOXOMiB, 3apobieHux mentpom [IIII, € HamxomKeHHsS Bil HaTaHHS
KOHCYJIbTAI[IMHUX MOCIYr 10J0 cTpykrypyBaHHsa npoektiB JIIII Bij opranizamiii, 10 NpeACTaBISIOTH IEPKABHY
cropony B npoekrax JII1. Kpim nporo, HeBenuky yactuy (iHaHCYBaHHS LIEHTP OTPUMYE BiJl 3apYOIKHUX JEpiKaB, sIKi
TOTOBI OIJIAYyBaTH MOCIYTH 3a JOIOMOTY B J00Opi Ta 3abe3meucHHI skicHOI peamizamii BiacHux mpoekri JIIII, a
TaKOX MiJTOTOBKY Ta BIPOBAKEHHs BiacHUX mnporpam 3 po3sutky JAIII1. Hanpuknan, Ha nanuit Moment PUK Hanas
mocayru 18 gepskaBaM B 00JIACTI METOHOJIOTIYHOI Ta MPAaKTHYHOI JOMOMOTH 3 po3poOku mporpam JIIII, a takox y
CTBOpPEHHI BIIaCHUX IEeHTPiB po3BuTKy JAIIIT.

Bci dynkii, sixi peanizye PUK, moxxna 00’eqnaTu y wotupu 6a3osi rpynu [11]:

1. 3a0e3neyeHHs MIATPUMKH Ta BJIOCKOHAIEHHS CHCTEMH KOMIUICKCHUX JAEPKaBHUX 3aKyIliBelb Ta
IHBECTHIIHOI IOJITHKH, 1110 Ma€ Ha YBa3i MEBHI BUIU MiSUTBHOCTI. J[0 TaKuX BUAIB MisSUTBHOCTI HAJICKATh!



— IHIIIFOBaHHA Ta Y9acTh B IIEPEroBOpax 3 NPUBATHOIO CTOPOHOIO;

—po3po0OKa Ta BIPOBAIKECHHS CHCTEM OI[IHKH SKOCTI;

—3a0e3neyeHHs 30a1aHCOBAHOCTI PIllIeHb JUI JOCATHEHHS HeoOXiqHoro kpurepito VFM;

—Ppo3po0Ka THUIIOBOI JOKyMEHTalii, MOKIUKaHOI c(OopMyBaTH yMOBH Uil €(DEeKTHBHOrO (hiHAHCYBaHHS Ta
PO3MOJIUTy PU3HKIB Mi>K CTOPOHAMU;

— HaliM 30BHIIIHIX KOHCYJIBTAHTIB i YIPaBIiHHS HUMHU;

—3a0e3neyeHHs] KOHTPOJIIO 3a S(EKTUBHICTIO IPOBEJCHHS KOHKYPCIB 1 IEpPEroBOpiB 3 NpeACTaBHUKAMHU
NPUBATHOTO CEKTOPA;

—HaaHHA mocIyT (axiBiiB B cepi ropucnpyaeHiii, piHaHCIB Ta YIPaBITiHHS IIPOCKTaMH.

PoGoTa B maHOMy HampsMKy NPOBOAUTHCS IEPIKABOK 3 KOXKHUM OKPEeMUM YYaCHHKOM, SIKWIl IiAIKCcaB
BiNOBiTHY YroAy PO HAAaHHS KOHCYIbTanifHNX nociyT 3 PUK.

3 MeTor0 HaiOLIBII omepaTUBHOL 1 €(EKTHUBHOI B3a€MOIiT YKITaJeHi paMKOBI YTOIU TPO CIiBPOOITHHIITBO MiX
PUK i GinpmiicTio agMiHICTpaTUBHUX YTBOPEHB (B ToMy umcii, ypsgoMm lormanaii, IliBriunoi Ipmannaii Ta Yenscy).
AHanoriyHi paMKoOBi yroJy YKJIaJarThCsl 3 MiHICTEPCTBaMH, M03a0I0/KETHUMH (POHAAMH Ta IHIIUMHU JIEPKABHUMHU
opranamu [18].

Sk mpaBwilo, TEpMiH Aii TaKMX PaMKOBUX yrojJ CTaHOBUTh 4 POKHM 1 BOHM MependavyaroTh BCTaHOBJICHHS
(bikcoBaHOTO pPO3MIpY IUIATH 3a HagaHi mociyrd. Kpim Toro, moTpiOHO BiA3HAYMTH, IO 3aKOHOJABYO 3aKPIiILICHO
TIOJIOXKEHHSI, SIKE JI03BOJISIE OpraHi3allisiM Jiep)KaBHOTO cekTopa 3aiydati 110 cBoei podoru PUK B sikocTi KOHCYsIbTaHTa
0e3 MpOoBEeICHHS BIATIOBIAHOTO TCHACPY.

Takox HEoOXiJHO BII3HAYMTH, IO IependadyacThCsi MOXKIIMBICT, KOJIH B Pa3i YCHIIIHOTO 3aBepIIeHHS abo
HaBITh JIOCTPOKOBOTO 3aKPUTTS MPOEKTY 3 MOJITUYHUX IMPHUYMH, Harepe] BU3HAYeHA B YroJi YacTHHAa NpPUOYTKY
posnozinserpes Ha kopucts PUK [19].

2. Ilintpumka okpeMuX iH(PACTPYKTypHHX MpPOEKTiB. B OCHOBI maHOi (YHKIII JEKUTh OE3KOIITOBHA
iH(pOpMaIiifHO-KOHCYNbTAIliifHa MATPUMKA, SKa HAaTae€ThC K OpraHaM BIAJH, TaK i IpUBaTHOMY Oi3HecCy, 3aTy9eHUM
no nporiecy JAIIII. Taka migTprMKa CTOCY€EThCS 3arabHUX TUTaHb [19].

3. BrockonaneHnHs MeTonoorii Ta miaxoxniB qo peamizamii JIIIT mpoexris. Tak, cumamu PUK po3pobinseTses
TUIIOBA JIOTOBipHa 0a3a, sSKa BHKOPHCTOBYETHCA OpPraHAMHM BIAIH IpU YKJIaXaHHI yron 3 peamizarmii mpoektiB JIIII.
Kpim Toro, B pamkax naHoi ¢ynkuii PUK Gepe yyacth B poOoTi ep>kaBHOT KOMICIi 3 TIOrO/KEHHS 1 CXBaJICHHS HOBUX
npoektiB JI1I1 (crinbHO 3 opranamu ep»aBHOI BJIaJM), a TAKOXK 3I1HCHIOE MOHITOPHHT e()EeKTHBHOCTI peaizarii Bxe
nitounx npoekTis [20].

Jlep:kaBHa KOMicisi IpuiiMa€e pillIeHHs PO BXOJPKEHHS 0 HOBOI'O NPOEKTY Ha OCHOBI OIIHKH BiZIIOBIIHOCTI
kpurepito VFM, piBHS opraHi3aliiiHOro oOIpaiioBaHHS NPOEKTYy, MIATPUMKH 3alliKaBJIEHHX o0ci0, HMOBIpHOCTI
JIOCSATHEHHST KOMEPIIIHOTO YCIIiXY, PO3MOAUTY PU3HKIB, TOOTO OIIHIOE MPOEKT JIJIs MOTEHIIHOTO 3aIyCKy Ha PUHOK.

Hentp AT mae mpaBo mpuadaTé akiii CrielialbHO CTBOPIOBAHMX INPOEKTHUX KOMIaHiil (special purpose
vehicle, SPV), siki cTBoprotoThes croponamu yroau npo I, Hanpuknan, B pamkax 37iiCHEHHS ITLOBOT JIepKaBHOI
nporpamu «byayemo mkomu MaitoyrHporo» PUK pa3om 3 MiHiCTEpCTBOM OCBITH € aKIiOHEPOM MPOEKTHOI KOMMaHii
«CriBIpars mKim.

4. Oynkuiero PUK BucTymae i camocTiiiHe mpsiMe iHBECTYBaHHA B OKpEeMi IPOEKTH 1 MiAmpHeMcTBa (Ha
NPUHIUIAX MpoekTHOro (inancyBanHst). OCHOBHMMH cdepamu Takoro (iHaHCYBaHHS € OXOpOHa 3J0pOB’s,
BIOCKOHAJICHHSI TEXHOJIOTIH mepepoOKn BiAXOAIB, iH(GOPMAIHI TEXHOJIOTI], a TaKOX MaIlIMHOOyAyBaHHs. B mizomy
takum criocobom PUK iHBecTyBao 6mu3bko 20 MisibiioHIB €Bpo y 20 pi3HHUX MTPOEKTIB.

3 TOCHJICHHSIM CBiTOBOI (hiHAHCOBOI KPHM3HM CTalld 4acTillle BUHMKATH NPOOJIeMH, NOB’s3aHi 3 TUM, ILIO
NpUBaTHUI Oi3HEC CTaB 3aMOpPOXKYBAaTH peaii3allilo CBOiX IHBECTHLil. SIK HAciiJOK, BUHMKJIA CEepliO3Ha CHUCTEMHA
npobiema — 6pak (inaHcyBaHHs mpoektiB J{ITI1.

3 MeTol0 TojoNaHHs 3a3HaueHoro obmexxeHHs 3 2009 p. B ckiani kasHaueiictBa BemmkoOpuraHii mouas
dyHKIiOHYBaTH MiAPO3ain iHppacTpykTypHOro dinancysamms (infrastructure finance unit, TIFU). Moro ocHoBHHME
3aBIIaHHSIMH CTaJIH HACTYIHi [21]:

— opraHizallis 3aTy9eHHs iHBECTHIIIN A0 peaizarii 3aruianoBanux mpoektis JI111;

—HaJaHHI KOHCYNBTAIMHUX MTOCIYT YpsIy B YaCTHHI MiIBUINCHHS ¢(QEeKTUBHOCTI peami3alii iHBEeCTHUIIIHHIX
TIPOCKTIB;

— IPOBEICHHS KOMEPLIHOI eKCTIePTH3H 1HBECTHILIIHHIX TPOEKTIB.

Mo>xHa BUIITATH YOTUPU OCHOBHI Hampsimu AisutbHOCTI TIFU:

1. CTBOpEeHHS IU1aHy PO3BUTKY 1H(YPACTPYKTYpH, 1110 BPAXOBYE L1JIi 1 IPIOPUTETH IHBECTHIIHHOT MOJITHKH.

2. 3anyuyeHHs IHBECTHUIIIH CIIJIbHO 3 OaHKOM po3BUTKY BennkoOpuTtanii (Green Investment Bank).

3. [IpoBeneHHs JOCIIIKEHb, CIPSIMOBAHUX Ha MOUIYK MOXIIMBHX BapiaHTIB 3HWKEHHS BUTPAT MU peanizamil
BEJIMKUX TIPOCKTIB.

4. Y nockoHaseHHs NMOJITUKY B cdepi perymoBans A1, B ToMy 4ncii pO3BUTOK iHCTPYMEHTIB CTpaxyBaHH:,
a TaKOX MOLTYK HOBHMX MOJIeliel B3aeMoii Oi3Hecy 1 BiIaau.

Ha nmanmit wac y BenukoOpuranii opraHu BUKOHaBYOI BIIaJy MPOAOBKYIOTh aKTHBHO 3aiiMaTHCsl pO3pOOKOIO
TeopeTuko-meroonorignux ocHoB JIII1. HeoOXigHO BiI3HAYUTH HACTYITHI HAIPSIMKHU PO3POOOK:

1. 3abe3neyeHHs] NOAANBIIOTO0 PO3BUTKY METOMOJIOTIYHHMX MiIXOMAIB NPOBENEHHS KOHKYPCHHX NPOLENyp 3
BUOOPY MPUBATHOT CTOPOHH.



2. IligBuIeHHST SKOCTI AOrOBipHOI 0a3u (B 4acTHHI 1 FOPUAWYHOI CKJIAIOBOI), MOB’SI3aHOI 3 peasi3alliero
npoekri JI1I1, Britouatoun po3poOky Tunosux ¢popm yrox npo JIIIT.

3. CTBOpEHHSI YMOB 1110J10 320€3MeUeHHs] BHCOKOT'0 PiBHS TPAHCIAPEHTHOCTI B ITPOIIEC] MiATOTOBKY 1 peanizawil
npoekri JII1.

4. ITpoBeneHHs Ha MOCTIHHII OCHOBI KOMIUIEKCY pOOIT 3 MiHIMI3alli{ TpaH3aKIiHHUX BUTPAT.

5. IMixBuIIEHHS SKOCTI 3BITHOCTI, 10 JJO3BOJIsiE OLIHNTH eexTrBHICTh npoekTiB JINIT Ha Oyap-skiit crazii x
peaitizarii.

6. YIOCKOHaJNeHHs IHCTPYMEHTIB 3ainyueHHs iHBectuuid B mpoektu I 1 Bupmaui rapaHTiii mpuBaTHIN
CTOPOHI 3 METOFO MiHIMIi3aIlil BAPTOCTI 0OCIYTOBYBaHHS IO3UKOBOTO (DiHAHCYBAHHS.

B 3arampHOMY BHINIANI OpraHi3amiifHO-(piHAHCOBHH MEXaHi3M JepXKaBHO-TIPHUBATHOTO MApTHEPCTBA
BenukoOpurasii mpencraBneHuit Ha puc. 1.

PiHaHCOBa CKN3A0BaE: OpraHi3auiiiHa cxnafoga:

KazHaualicteo BenmkoGpuTaHil, Partnerships United Kingdom

(FUEK),

Migpo3gin iHbpacTpYKTYPHOTD

dinatcysanyA (TIFU) KoHoyneTauiina paga

Peanizauia npoekTis
ANn 3a ranyzamm

Peanizauia npoekTie
AnNn za pericHammM

Puc. 1. Opranizauniiino-iHaHCOBHI MeXaHI3M Jep:KaBHO-IPHBATHOI0 NapTHepcTBa Benukoopuranii
IDicepeno: nobyodosano 3a [10, 17, 19, 21]

He moxHa He BiI3HA4YWTH, IO CHOTOIHI MPHCYTHA i ampTepHatuBHA aymka — JIIIT y BenukoOpuranii He
3aBk/U € epeKTHBHUM. SIK TIPaBUJIO, IPUXMIBHUKH I[i€] TTO3UIIT BUKOPUCTOBYIOTh Taki apryMmeHnTH [22]:

1) Bapricts dinancysanns npoexry I 3aBxau Ha 3-4% noposkde, HIX TOJl, KOJIH MPOEKT (DiHAHCYETHCS
0e3mocepesHbOo 3 JePHKABHOTO OIOIKETY.

2) TpuBamicTh i CKIAMHICTh KOHKYPCHHX MPOIEIYp, IO MPHU3BOAUTH 0 JOJATKOBHUX YacOBUX 1 (DiHAHCOBUX
BUTpAT JEPIKABHOTO OIOKETY.

3) CxuasiHIiCTh OpraHi3amiiHO-FOpUINYHOI cTpyKTypH npoekTiB /I (30kpeMa — MHOXHMHHICTh YYacCHUKIB:
NpUBaTHa CTOPOHA, oneparop npoekrty (SPV), miapsmHuky, mo (iHaHCYIOTh OpraHizallii, KOHCYJIBTaHTH, CTPaXOBHKH)
ICTOTHO 0OMEXY€ MOXKIJIMBICTH ITPOEKTY THYYKO pearyBaTH Ha BHYTPILIHI i 30BHILIHI 3MiHH, IO B JJOBIOCTPOKOBOMY
riepio/1i 00MeKy€e MOKIIMBOCTI €()eKTHBHOTO YIIPABIIIHHS IIPOCKTOM.

VYnpasninasa pusukamu B npoektax I Takox mae cBoi ocobmuBocti. CycmninbHO 3HAa4YyIIMi XapakTep
MPOEKTIB, IO peali3yloThesi y cdepi Aep’KaBHO-TIPUBATHOTO MapTHEPCTBA, OOYMOBIIOE, 3 OJHOTO OOKY, BHCOKY
JepKaBHY yYacThb B PETYIIOBaHHI i (iHAHCYBaHHI TaKWX MPOEKTIB, 3 1HIIOrO0 OOKy — OCOOJNMBY pPOJIb NMPHUHIIHUIIIB
PpO3MOIiNTy pU3UKIB MiX YJaCHHKaMHU HPOCKTY Ta PIBHOCTI iX mpaB. B maHoMy BUNAmKy y9acTh MPUBAaTHOTO CEKTOPa
3MIACHIOETBCS 3 TMO3UINH €KOHOMIYHOI €()eKTUBHOCTI, a BTPYYaHHS IEpP)KaBH PO3TIIANAETHCSA 3 TO3UINHA COMiaIbHOI
CIPAaBEIIUBOCTI.

Ipore, miaxin, 3acHoBanuii Ha JIIII1, mpomoB)Kye akTUBHO pO3BHMBATHCS B CydacHiii BenmkoOpuraHii i Ha
nanuii yac [23].

BUCHOBKH

HeoOxinHicTs onpalroBanHst opraizauiiiHo-dinancoBoro MexaHizmy JII1 icHye 00’ €KTHBHO 1 HE3aJIEKHO Bl
obuacti, B sIKii peasi3yeTbesi MPOEKT Jep>KaBHO-TIPUBATHOTO IapTHepcTBa. DiHAHCOBMH MEXaHi3M BKIIIOYaE B cebe
¢dopmu 1 criocobu opranizanii GpiHaHCOBHX BIJHOCHH, B TOMY 4YHMCIi (piHAaHCOBE YNpaBIiHHS Ta YNPaBIiHHSI PU3HKAMHU
npoektiB JITI1. OpranizaniiiHuii MexaHi3M po3po0JIsie MOMITUKY B raty3i Jep>kaBHO-ITPUBATHOTO IAPTHEPCTBA, a CaMe -
cTpaterito Ta npuHnumu podoru I B mepxkasi. OkpiM Toro, opraHi3amiifHO-()iHAHCOBHH MEXaHI3M Jep>KaBHO-
MIPUBATHOTO MAPTHEPCTBA CIEMiali3y€eThCsI HA aHali3i Ta BiZOOpi MPOEKTiB, O OyIyTh peari3oBaHi B MAOyTHEOMY.



HocmimkenHs: 3apyOixHuX (haxiBIiB, HNPUCBSYCHI po3poOLi 1 BIOCKOHAIECHHIO IHCTPYMEHTIB JAEp’KaBHO-
MPUBATHOI'O MApTHEPCTBA, a TAaKOX JOCBiA peaiizaiii peasbHUX MPOEKTIB J0NOMAraloTh 3HANUTH ONTUMAaJbHE
MOEIHAHHS MIX JEP’KaBHUM 1 PUHKOBUM DPETYJIIOBaHHSM B MUTaHHAX peayizalii COLialIbHUX Ta 1H(PPACTPYKTYpHHUX
MPOEKTIB.

ITpu upomy, ans Garathbox KpaiH HakonudeHuit B BenukoOpuranii mocBin poszsutky I craB eranoHHMM
3pa3KoM JUIsl HACIiyBaHHSI.

IHTerpariss 3amo3MUEHOTO JIOCBiAY MOBHHHA IPOBOJIUTHCS 3 ypaxyBaHHSAM HAalllOHAJIBHHX OCOOJIHMBOCTEH.
BuBuenns nocBiny BenmkoOpwuranii Ta iHImmMX KpaiH, aHamiz iX pedopM, IO NpOBOIATHCS B cdepi opranizaiii Ta
¢inancyBannas JAIIII-npoexTiB, € 3aTpeOyBaHUM i KOHCTPYKTHBHHM HANpPSIMKOM B pO3poOIli KOMIDIEKCHOI CTparterii
PO3BUTKY JAepKaBHO-NIPHBATHOTO MAPTHEPCTBA B Y KpaiHi.

JlitepaTtypa.

1. HeuaeBa I. A., Pommaa JI. C. OcHOBHI pucHu Ta GOpMH IepKaBHO-TIPHBATHOTO TMapTHEPCTBA B YKpaiHi.
Tuoicoenv nayku-2020. Daxyromem exonomixu ma ynpasninns. Tezu donosioeli Hayko8o-npakmuunol Koupepenyii,
13—17 xeimus 2020 p. 3anopisxcocs - HY «3anopizvra nonimexuixay. 2020. 3anopixoks. C. 225-227.

2. Akintoye A., Beck M., Hardcastle C., Public-Private Partnerships: Managing Risks and Opportunities,
Blackwell Science, Oxford, UK; Malden, MA, 2003.

3. Hodge G., Greve C., Public-Private Partnerships: An International Performance Review, Public
Administration Review, 2007. pp. 37-49.

4. €dumenko T.I., UYepeBuxo €.JI., IlaBmox K.B. JlepxaBHO-IpuBaTHE NapTHEPCTBO B CHCTEMI
peryJroBaHHs €eKOHOMIKHM : MoHorpadis; 3a 3ar. pea. wi.-kop. HAHY T. 1. €pumenko ; HAH Vkpainu, [H-T ekoH. Ta
nporuo3ys. Kuis, 2012. 372 c.

5. Kowmaprumneka I'. O. Knacudikaris IpoekTiB IepaBHO-TIPUBATHOTO mapTHepcTBa. bisnec Ingopm. 2019.
Ne 5. C. 50-55.

6. Odimiitanii caiit Kowmicii Opranizamii O6’eqnannx Harmiit 3 comianbHO-ekoHOMiwHOTO po3BUTKY. URL:
http://www.unescap.org/our-work/transport/financing-and-private-sector-participation/public-private-partnership-course
(mara 3Bepuenns: 20.10.2020).

7. Farrugia C., Reynolds T., Orr R. J. Public-Private Partnership Agencies: a Global Perspective,
Collaboratory for Research on Global Projects, Stanford, CA, 2008. URL:
https://gpc.stanford.edu/sites/g/files/sbiybj8226/f/wp039_0.pdf

8. Henmon [Ix. ['ocynapcTBeHHO-4acTHOE MApTHEPCTBO B MHAPACTPYKTYpE: MPAKTHUECKOE PYKOBOACTBO IS
OpraHOB roCyIapCTBEHHOH BacTH. MockBa: MupoBoii 6ank, 2010. 214 c.

9. Website United Nations Economic and Social Commission for Asia and the Pacific (ESCAP): Private

Finance Initiative (PFI). URL:
https://www.unescap.org/ttdw/ppp/ppp_primer/2262_b_private finance_initiative_pfi.html (mata 3BEpHEHHS:
25.10.2020).

10. Website the PPP Reference Guide: Quantitative Assessment User Guide (Value for Money Assessment).
URL: https:/library.pppknowledgelab.org/documents/4331?ref site=ppiaf&restrict documents=false&restrict pages=t
rue&site_source%S5B%SD=PPIAF &topic%5B%S5SD=Value%20for%20Money%20%28VFM%29  (mata 3BEepHEHHS:
26.10.2020).

11. Public-private partnership Legal Resource Center : Value for Money Assessment Guidance. URL:
https://ppp.worldbank.org/public-private-partnership/library/united-kingdom-value-money-assessment-using-private-
finance (mata 3BepHeHH:: 26.10.2020).

12. Odimiitanit caiit Hentpy PO3BHUTKY JAIT BenukoOpuranii. URL:
https://www.gov.uk/government/organisations/infrastructure-uk (gara 3seprerHs: 22.10.2020).

13. Akintoye A., Hardcastle C., Beck M., Chinyio E., Achieving best value in private finance initiative project
procurement., Construction Management and Economics, vol. 21 (5), 2003. pp. 461-470.

14. Dixon T., Pottinger G., Jordan A., Lessons from the private finance initiative in the UK: Benefits, problems
and critical success factors, Journal of Property Investment & Finance. 2005. vol. 5, pp. 412-423.

15. Odiuiitauii cait KasnaueiicTBa BenukobpuraHii. URL:
https://www.gov.uk/government/organisations/hm-treasury (marta sepaenss: 20.10.2020).

16. Berg S.V., Pollitt M.G., Tsuji, M., Private Initiatives in Infrastructure: Priorities, Incentives, and
Performance, Edward Elgar Publishing. Northhampton, UK. 2002.

17. Torres L., Pina V. Public-Private Partnership and Private Finance Initiatives in the EU and Spanish Local
Governments, European Accounting Review, [Online], vol. 10 (3). URL:
http://www.researchgate.net/publication/24080041 Public-
private partnership_and private finance initiatives_in_the EU and Spanish local governments (maTta 3BepHEHHS:
26.10.2020).

18. The official website of the UK Parliament: Private Finance Initiative. Seventeenth Report of Session 2010—
12. URL: http://www.publications.parliament.uk/pa/cm201012/cmselect/cmtreasy/1146/1146.pdf (mata 3BEepHEHHS:
27.10.2020).

19. Brixi H.P., Schick A. Government at Risk: Contingent Liabilities and Fiscal Risk, The World Bank and
Oxford University Press, Washington, DC; New York, NY. URL



http://www.unescap.org/our-work/transport/financing-and-private-sector-participation/public-private-partnership-course
https://gpc.stanford.edu/sites/g/files/sbiybj8226/f/wp039_0.pdf
https://www.unescap.org/ttdw/ppp/ppp_primer/2262_b_private_finance_initiative_pfi.html
https://library.pppknowledgelab.org/documents/4331?ref_site=ppiaf&restrict_documents=false&restrict_pages=true&site_source%5B%5D=PPIAF&topic%5B%5D=Value%20for%20Money%20%28VFM%29
https://library.pppknowledgelab.org/documents/4331?ref_site=ppiaf&restrict_documents=false&restrict_pages=true&site_source%5B%5D=PPIAF&topic%5B%5D=Value%20for%20Money%20%28VFM%29
https://ppp.worldbank.org/public-private-partnership/library/united-kingdom-value-money-assessment-using-private-finance
https://ppp.worldbank.org/public-private-partnership/library/united-kingdom-value-money-assessment-using-private-finance
https://www.gov.uk/government/organisations/hm-treasury
http://www.researchgate.net/publication/24080041_Public-private_partnership_and_private_finance_initiatives_in_the_EU_and_Spanish_local_governments
http://www.researchgate.net/publication/24080041_Public-private_partnership_and_private_finance_initiatives_in_the_EU_and_Spanish_local_governments
http://www.publications.parliament.uk/pa/cm201012/cmselect/cmtreasy/1146/1146.pdf

https://openknowledge.worldbank.org/bitstream/handle/10986/15233/multiOpage.pdf?sequence=1 (mata 3BEpHECHHS:
28.10.2020).

20. Her Majesty's Treasury. PFI: strengthening long-term partnership, London, 2006. URL:
https://www?2.unece.org/wiki/download/attachments/23758291/Treasury%20-
%20PF1%20Strenghtening%20long%20term%_20partnerships.pdf?api=v2 (nata 3Bepuenss: 27.10.2020).

21. Hodges R. Accounting for the Private Finance Initiative: Birth, Growth, Death and Resurrection,
University of Birmingham, UK, 2013. URL: http://www.birmingham.ac.uk/Documents/college-social-
sciences/business/accounting-finance/ron-hodges-inaugural.pdf (mata 3Beprenns: 28.10.2020).

22. Encinas J. Partnerships UK, 2009. URL: http://www.oecd.org/gov/budgeting/42345044.pdf (mata
3BepHeHHS: 28.10.2020).

23. Grout A. P. The Economics of the Private Finance Initiative. Oxford Review of Economic Policy. 1997.
vol. 13 (4), pp. 53-66. URL: https://econpapers.repec.org/article/oupoxford/v_3al3 3ay 3al997 3ai 3a4 3ap 3a53-
66.htm (mara 3pepuenns: 28.10.2020).

References.

1. Nechayeva, I.A. and Roshchyna, D.S. (2020). “The main features and forms of public-private partnership
in Ukraine”, Tyzhden' nauky — 2020. Fakul'tet ekonomiky ta upravlinnya. Tsi dopovidi naukovo-praktychnoyi
konferentsiyi, Zaporizhzhya: NU «Zaporiz'ka politekhnikay. [Science Week - 2020. Faculty of Economics and
Management. Abstracts of reports of the scientific-practical conference, Zaporizhzhia: NU "Zaporizhzhia Polytechnic"],
National University, Zaporizhzhia, Ukraine, pp. 225-227.

2. Akintoye, A., Beck, M. and Hardcastle, C. (2003), Public-Private Partnerships: Managing Risks and
Opportunities, Blackwell Science, Oxford, UK; Malden, MA.

3. Hodge, G. and Greve, C. (2007), “Public-Private Partnerships: An International Performance Review”,
Public Administration Review, pp. 37-49.

4. Yefymenko, T., Cherevykov, Y., Pavlyuk, K. (2012), Derzhavno-pryvatne partnerstvo v systemi
rehuliuvannia ekonomiky [Public-private partnership in the system of economic regulation], Kyiv.

5. Komarnyts'’ka H. O. (2019), “Classification of public-private partnership projects”, Business Inform, vol. 5,
pp. 50-55.

6. The official website of the Economic and Social Commission for Asia and the Pacific (2010), “E-Learning
Series on Public-Private Partnerships”, available at: http://www.unescap.org/our-work/transport/financing-and-private-
sector-participation/public-private-partnership-course (Accessed 25 October 2020).

7. Farrugia, C., Reynolds, T. and Orr, R. J. (2008), Public-Private Partnership Agencies: a Global
Perspective,  Collaboratory  for  Research on  Global Projects, Stanford, CA, available at:
https://gpc.stanford.edu/sites/g/files/sbiybj8226/f/wp039 0.pdf .

8. Delmon, J. (2010), Gosudarstvenno-chastnoe partnjorstvo v infrastrukture: prakticheskoe rukovodstvo dlja
organov gosudarstvennoj vlasti [Public-private partnership in infrastructure: A Practical Guide for public authorities],
World Bank, Moscow, Russia .

9. Website United Nations Economic and Social Commission for Asia and the Pacific (ESCAP) (2008),
“Private Finance Initiative (PFID)”, available at:
https://www.unescap.org/ttdw/ppp/ppp_primer/2262_b_private finance initiative_pfi.html (Accessed 25 October
2020).

10. Website the PPP Reference Guide (2011), “Quantitative Assessment User Guide (Value for Money
Assessment)”, available
at: https://library.pppknowledgelab.org/documents/4331?ref site=ppiaf&restrict documents=false&restrict pages=true
&site_source%S5B%SD=PPIAF &topic%S5B%5D=Value%20for%20Money%20%28VEM%29  (Accessed 26 October
2020).

11. Website Public-private partnership Legal Resource Center (2018), “Value for Money Assessment
Guidance”, available at: https://ppp.worldbank.org/public-private-partnership/library/united-kingdom-value-money-
assessment-using-private-finance (Accessed 26 October 2020).

12. Official website of the PPP Development Center of Great Britain (2016), “Infrastructure UK” available at:
https://www.gov.uk/government/organisations/infrastructure-uk (Accessed 26 October 2020).

13. Akintoye, A., Hardcastle, C., Beck, M. and Chinyio, E. (2003), “Achieving best value in private finance
initiative project procurement.”, Construction Management and Economics, vol. 21 (5), pp. 461-470.

14. Dixon T., Pottinger G. and Jordan A. (2005), “Lessons from the private finance initiative in the UK:
Benefits, problems and critical success factors”, Journal of Property Investment & Finance, vol. 5, pp. 412—423.

15. Official website of  the Treasury Department Great Britain, available at:
https://www.gov.uk/government/organisations/hm-treasury (Accessed 26 October 2020).

16. Berg, S.V., Pollitt, M.G. and Tsuji, M. (2002), Private Initiatives in Infrastructure: Priorities, Incentives,
and Performance, Edward Elgar Publishing, Northhampton, UK.

17. Torres, L. and Pina, V. “Public-Private Partnership and Private Finance Initiatives in the EU and Spanish
Local  Governments”,  European  Accounting  Review, [Online], wvol. 10 (3), available at:
http://www.researchgate.net/publication/24080041 Public-
private_partnership_and private finance initiatives_in_the EU_and Spanish local governments .



https://www2.unece.org/wiki/download/attachments/23758291/Treasury%20-%20PFI%20Strenghtening%20long%20term%20partnerships.pdf?api=v2
https://www2.unece.org/wiki/download/attachments/23758291/Treasury%20-%20PFI%20Strenghtening%20long%20term%20partnerships.pdf?api=v2
http://www.birmingham.ac.uk/Documents/college-social-sciences/business/accounting-finance/ron-hodges-inaugural.pdf
http://www.birmingham.ac.uk/Documents/college-social-sciences/business/accounting-finance/ron-hodges-inaugural.pdf
http://www.oecd.org/gov/budgeting/42345044.pdf
https://econpapers.repec.org/article/oupoxford/v_3a13_3ay_3a1997_3ai_3a4_3ap_3a53-66.htm
https://econpapers.repec.org/article/oupoxford/v_3a13_3ay_3a1997_3ai_3a4_3ap_3a53-66.htm
http://www.unescap.org/our-work/transport/financing-and-private-sector-participation/public-private-partnership-course
http://www.unescap.org/our-work/transport/financing-and-private-sector-participation/public-private-partnership-course
https://gpc.stanford.edu/sites/g/files/sbiybj8226/f/wp039_0.pdf
https://www.unescap.org/ttdw/ppp/ppp_primer/2262_b_private_finance_initiative_pfi.html
https://library.pppknowledgelab.org/documents/4331?ref_site=ppiaf&restrict_documents=false&restrict_pages=true&site_source%5B%5D=PPIAF&topic%5B%5D=Value%20for%20Money%20%28VFM%29
https://library.pppknowledgelab.org/documents/4331?ref_site=ppiaf&restrict_documents=false&restrict_pages=true&site_source%5B%5D=PPIAF&topic%5B%5D=Value%20for%20Money%20%28VFM%29
https://ppp.worldbank.org/public-private-partnership/library/united-kingdom-value-money-assessment-using-private-finance
https://ppp.worldbank.org/public-private-partnership/library/united-kingdom-value-money-assessment-using-private-finance
https://www.gov.uk/government/organisations/infrastructure-uk
https://www.gov.uk/government/organisations/hm-treasury
http://www.researchgate.net/publication/24080041_Public-private_partnership_and_private_finance_initiatives_in_the_EU_and_Spanish_local_governments
http://www.researchgate.net/publication/24080041_Public-private_partnership_and_private_finance_initiatives_in_the_EU_and_Spanish_local_governments

18. The official website of the UK Parliament, “Private Finance Initiative. Seventeenth Report of Session
2010-127, available at: http://www.publications.parliament.uk/pa/cm201012/cmselect/cmtreasy/1146/1146.pdf
(Accessed 27 October 2020).

19. Brixi, H.P. and Schick, A. Government at Risk: Contingent Liabilities and Fiscal Risk, The World Bank
and Oxford University Press, Washington, DC; New York, NY, available at:
https://openknowledge.worldbank.org/bitstream/handle/10986/15233/multiOpage.pdf?sequence=1 .

20. Her Majesty's Treasury (2006), PFI: strengthening long-term partnership, London, UK, available at:
https://www2.unece.org/wiki/download/attachments/23758291/Treasury%?20-
%20PF1%20Strenghtening%20long%20term%?20partnerships.pdf?api=v2 (Accessed 27 October 2020).

21. Hodges, R. (2013), Accounting for the Private Finance Initiative: Birth, Growth, Death and Resurrection,
University of Birmingham, UK, available at: http://www.birmingham.ac.uk/Documents/college-social-
sciences/business/accounting-finance/ron-hodges-inaugural.pdf (Accessed 28 October 2020).

22. Encinas, J. (2009), Partnerships UK, London, UK, available at:
http://www.oecd.org/gov/budgeting/42345044.pdf (Accessed 28 October 2020).

23. Grout A. P. (1997), “The Economics of the Private Finance Initiative”, Oxford Review of Economic Policy,
vol. 13 4, pp. 53-66, available at:
https://econpapers.repec.org/article/oupoxford/v_3al3 3ay 3al997 3ai 3a4 3ap 3a53-66.htm (Accessed 28 October
2020).

Cmamms naoivuna oo pedaxyii 02.12.2020 p.


http://www.publications.parliament.uk/pa/cm201012/cmselect/cmtreasy/1146/1146.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/15233/multi0page.pdf?sequence=1
https://www2.unece.org/wiki/download/attachments/23758291/Treasury%20-%20PFI%20Strenghtening%20long%20term%20partnerships.pdf?api=v2
https://www2.unece.org/wiki/download/attachments/23758291/Treasury%20-%20PFI%20Strenghtening%20long%20term%20partnerships.pdf?api=v2
http://www.birmingham.ac.uk/Documents/college-social-sciences/business/accounting-finance/ron-hodges-inaugural.pdf
http://www.birmingham.ac.uk/Documents/college-social-sciences/business/accounting-finance/ron-hodges-inaugural.pdf
http://www.oecd.org/gov/budgeting/42345044.pdf
https://econpapers.repec.org/article/oupoxford/v_3a13_3ay_3a1997_3ai_3a4_3ap_3a53-66.htm

