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CHARACTERISTICS OF THE TRENDS OF THE DEVELOPMENT OF DOMESTIC
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Haoano xapaxmepucmuxy meHOeHYiti pO36UMKY GIMYUSHAHO20 (DIHAHCOB020 PUHKY AK
cepeoosuwa QYHKYIOHY8aHHA (DIHAHCOBUX YCMAHO8 mMa Odcepend 308HIWHIX 3a2po3  ix
eKOHOMIuHil Oe3neyi. Pozensmymo cmamucmuuni Oawui, wo Xxapaxmepuzyromes OUHAMIKY
PO3BUMKY BIMYUHAHO20 IHAHCOB020 PUHKY, MA GUABLEHO OCHOBHI MeHOeHYIl 3MIHU KiIbKOCMI
tl020 Y4AaCHUKIB Ni0 6NIUBOM HebOe3Nnex, 3acpo3 I pu3uKkie, NPUMAMAHHUX NPOGDeCitiHuM
yuacnukam ginancosoeo cekmopy Ykpainu. J[ocnioxiceno 36imu 0epicasrHux pe2yisimopie puHKie
Qinancosux nocmye Vkpainu 3 Memow  GU3HAYEHHA OUHAMIKU OCHOBHUX NOKA3HUKIG
BIMUU3HAHO020 (DIHAHCOB020 DUHKY Ma OIANLHOCMI 1020 VUACHUKIG. 3anponoHO8AHO Nepeiik
Hebe3nex 0151 pyHKYIOHYBAHHS (DIHAHCOBUX YCIMAHO8, U0 MAIOMb OHCEPENOM CB020 NOXOONCEHHS
306HiWHE cepedoguuye ix disnbrocmi. Hadano pexomenoayii ujo0o nokpawjents y nepcnekmusi
cmauy GIMUYUSHAHO20 (DIHAHCOB020 PUHKY, WO Mamume NO3UMUSHUL 6NIUE I HA pIGeHb
eKOHOMIUHOT be3neKu (hiHaHco8Ux YCmMaHos.

The characteristic of trends of the domestic finalhmarket as a sphere of financial institutions

and the source of external threats to economic ritgcwas offered. Statistical data describing

the dynamics of the domestic financial market wassidlered and it were identified the major

trends in the number of financial market particigmmunder the influence of risks and threats
inherent professional participants of the financgdctor of Ukraine. The documents of state
regulators of financial services markets of Ukraimere studied to identify dynamics of the key
indicators of the domestic financial market and #o#ivities of its members. A list of threats to
the functioning of financial institutions that aferming in the source of their work external

environment was offered. Recommendations for ingonewt in the future state of the domestic
financial market, which will have a positive impact the level of economic security of financial
institutions were given.
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IocTaHoBka mpobaeMu y 3arajJbHOMY BHLJAAI Ta i 3B'SI30K i3 BaXKJIMBUMH HAYKOBHMM 4YH
NMPaAKTHYHUMH 3aBAaHHsAMH. DiHAaHCOBHIA PUHOK YKpaiHM HUHI (DYHKIIOHYE Yy HETPUBIaIbHUX EKOHOMIYHHX
ymoBax. CyKymHIiCTh (pakTOpiB, IO BIUTMBAIOTH HA PO3BUTOK SIK PUHKY 1 IIJIOMY, TaK i HOTO y4aCHUKIB, TPOBOKYIOTh
CYTTEBI 3MiHH Y HOTO CTPYKTYpi, IO MPU3BOIUTH O HEOOXiTHOCTI PiHAHCOBHM YCTAaHOBAM IIiJIAIITOBYBATHUCH TTiJT
MIHJIMBI TOCHOAAPChKi 0OCTaBUHM Ta TpaHC(HOPMYBATH CBOI CUCTEMH €KOHOMIYHOI Oe3meKH Juisi MpOTUAii HOBUM
BUKJIMKaM Ta 3arpo3aM 30BHIIIHBOTO cepepoBuina. /st Toro, abu nei mpouec ajanramii NpoxoJauB MakCUMalbHO
e(eKTUBHO, (hiHAHCOBUM IHCTHTYLISAM, IO NPArHyTh MPOJOBXKUTH CBOIO AISUIBHICTH, NEPEMOITH KOHKYPEHTIB Ta
yTpUMaTH BUCOKHUH piBEHb peHTa0eILHOCTI, HEOOX1THO CBOE€YACHO OTPUMYBATH MOBHY iH(OPMAILIO IIOJ0 TOTO, SIK
3MIHIOETBCSI KUIBKICTh iX NAapTHEPIB Ta KOHKYPEHTIB Ha (hiHAHCOBOMY PHHKY, 5iKi (pakTOpM UMHATH BIUIMB Ha
JUHAMIKYy TOKa3HHUKIB X JISUIbHOCTI, SIKHM YHMHOM pEaryloThb JEpXaBHI peryjisaropu (iHaHCOBMX PHHKIB Ha
XapaKkTepHi JUIsl HUX KPHU30B1 TEHIEHINi, Ta AKi KPOKW y HAmNpsMKy cTabimizamii craHy (¢iHAHCOBOI CHCTEMH
TUTAHYETBCST BXXUTH YPSAIOM HaiOmmkumM dacoM. ToMy axkTyallbHUM 3aBIAHHSM, SKE€ TEPMAaHEHTHO HAJIEKHUTH
BUKOHYBaTH (paxiBIsaM ciryk0 ekoHOMiuHO{ Oe3rnekn (iHaHCOBHX YCTAaHOB, & caMme CIerianictaM i3 iHpopMariiHol
Oe3mnekd, € MpoBeneHHs iH(pOpMaIiiHO-aHATITHYHOT pOOOTH MOMO MiarHOCTUKHA MOTOYHOT'O CTaHy BITYH3HSHOTO
(hiHaHCOBOTO PUHKY Ta HOTO yYaCHUKIB, PE3YJIbTATH SIKOI TO3BOJIATH BYaCHO iJIeHTH(]IKYyBaTH 3arpo3u eeKTHUBHIH
JISUTbHOCTI (hIHAHCOBUX IIOCEPEIHMKIB Ta HOPMAJBHOMY CTaHy iX €KOHOMIYHOI Oe3neKH, 10 MaloTh IXKepesioM
CBOTO ITOXOJPKEHHS 30BHIIIHE cepenoBuine ix QyHkuioHnyBaHHs. Bonogitoun Takoro iHpopmali€ro, KepiBHULTBO
(hiHAHCOBUX yCTaHOB 3MOXeE NPHUHMATH CBOEYACHI Ta 3Ba)KCHI PIILICHHS [I0/0 BEKTOPIiB 3a0€3MeUeHHs] €KOHOMIYHOT
Oc3mekn (PiHAHCOBHX YCTAHOB 1 3aBYACHO IUTAHYBAaTH OOCSATH HEOOXigHMX Ha e (iHAHCOBUX, MaTepialibHUX,
TPYJIOBHX Ta YaCOBUX PECYPCIB.

AHaJIi3 oCTAHHIX HoCTiMKeHb i myQaikamiii, B IKHX 3aM0YaTKOBAaHO PO3B'sI3aHHSA JTaHOI MpodiaeMHn i
Ha fKi cnUpaeTbcs aBTOP, BHUJIEHH He BHpIilIeHHX paHille YAacTHH 3arajJbHOi NMpodJjeMH, KOTPUM
MPUCBAYYETHCS 03HAYEHA CTATTA. J[OCHiPKeHHIO MMTaHb CTAHOBJICHHS Ta PO3BUTKY BiTUM3HSIHOTO (DiHAHCOBOTO
PUHKY TIPUCBATHIM CBOi Tpalli YMCICHHI cydacHi BueHi. 3okpema, Pexynenko I. 1. Hamae XapakTepHCTHUKY
eJIEMEHTIB iHppacTpykTypu ¢inancoBoro puHky [1], Bperema O. A. KOHKpETH3y€ CYdYacHH# CTaH Ta TEHIEHINT
PO3BUTKY PHHKY HEOAHKIBCHKHMX (DiHAHCOBO-KpeOWTHHX ycTaHoB Ykpainu [2], Kpaseup B.l. Bu3Hauae KinbkicHi
napamMeTpy PO3BUTKY IHCTUTYIIHHOI CTPYKTYpH (iHaHcoBoro punky Ykpainu [3], FOxumuyk B./. ta PenmoBuu II.
M. HIpONOHYIOTh BIACHI Pe3y/bTATH aHANI3y AisUIbHOCTI OAHKIBCHKHUX YCTaHOB Ha (hiHAHCOBOMY PHHKY YKpaiHu [4],
a IllkBapuyk JI. O. — pe3ynbTaTu aHamizy IiSUIBHOCTI KPEOUTHHUX CIUIOK Ha BITYM3HSIHOMY PHHKY (DiHAaHCOBHX
nocnyr [5]. L. I. Uynunpka po3risaae rinobaibHi BUKIUKH Ta [EpeBard po3BUTKY (GiHAHCOBOrO PUHKY B YKpaiHi B
uinomy [6]. 3 mo3uii HeoOXinHOCTI 3abe3neueHHs HiHAHCOBOT GE3MEKH AOCTIKYIOTh CTaH PO3BUTKY BiTYU3HSIHOTO
dinancosoro punky Ckxoma O. O., Hona O. O. [6] Ta Hosixosa K.I. [7]. Onunak, He BTpauyaroTh aKTyalibHOCT
JOCITI/PKEHHS, 1[0 MICTSITh OCTaHHi, HAWCBIXINI CTATUCTHYHI JaHI MO0 TEHACHIIH KUTBKOCTI Ta pe3yJbTaTiB
JisIbHOCTI (pIHAHCOBHUX YCTaHOB B YKpaiHi, i MOXYTh BHUKOPHUCTOBYBATHUCh Y SKOCTI eleMeHTY iH(opmariiitHo-
aHaMITHIHOTO 3a0e3redeHHs GopMyBaHHS 1 GYHKITIOHYBAaHHS IX CUCTEM €KOHOMIYHOI O€3IeKH, OCKIIbKH HECYTh Y
co0i BiZIoMOCTi TIpo piBeHb KOHKYpEHIl Ha (piHAHCOBOMY PHHKY, OOCSATH aKTHBIB y (iHAaHCOBOMY cekTopi. Kpim
TOTO, NOIJILHAM Ha pasi € aHali3 TeHIEHIi pO3BHTKY ()iHAHCOBOTO PUHKY Ta HOTO CETMEHTIB 1 mpodeciitHux
YYaCHUKIB JIJI1 BCTAHOBJICHHS KOHKPETHOTO TMEPEIiKy 3arpo3 Cy4aCHOMY CTaHy CHCTEM IX €KOHOMIuHOi Oe3rnexu
3a]U1s1 TOJAIBIOT PO3POOKM MEXaHi3MiB 3aXUCTY iX KOPIOPATHBHUX PECYPCIB BiJl 30BHIIIHIX HEOE3MEK.

®opmyoBaHHs mijeii crarti (mocTaHoBKa 3aBHaHHs). METOH OCTIDKCHHS € XapaKTepHCTHKA
TEHJCHLIH PO3BUTKY BITUM3HIHOrO (PIHAHCOBOTO PHMHKY SIK cepefoBHINa (GyHKIIOHYBaHHS (DiIHAHCOBUX YCTAHOB Ta
JoKepelia 30BHIIIHIX 3arpo3 iX eKOHOMiYHiN Oe3mnei. [1Jis JOCATHEHHS TOCTABICHOT METH HEOOXITHUM € BHPIIICHHS
psiny 3aBIaHb, 30KpeMa.

- PO3IJIIHYTH CTAaTHCTHYHI JaHi, [0 XapaKTepu3ylTh JIUHAMIKY pO3BHUTKY BITYM3HSHOTO
(hiHAaHCOBOTO PHWHKY, T4 BHSBHUTH OCHOBHI TEHJCHII 3MiHM KUTBKOCTI WOTO YYacHHUKIB TiJi BITABOM HeOE3IeK,
3arpo3 i pu3HKiB, MpUTAMaHHKUX PO eCiiHUM ydacHUKaM (iHAHCOBOTO CEKTOPY YKpaiHH;

- JIOCTIUTH 3BITH JEP)KaBHUX PETYISATOPIB PUHKIB (iHAHCOBHX IOCIYT 3 METOI0 BH3HAUCHHS
npobieM, IO CTalOTh Ha 3aBaji SAKICHIM €BOJIONII BITYM3HSHOTO (HIHAHCOBOI'O PHHKY, Ta 3HWKYIOTh
PE3YJIBTATUBHICTD MisUTBHOCTI HOTO yYaCHUKIB;

- 3aMpOTIOHYBATH TepeNlik Hebe3nek g (YHKIIOHYBaHHA ()iHAHCOBHUX YCTAHOB, IO MaloTh
JOKEPEIIOM CBOTO TIOXOJKEHHSI 30BHIIIHE CEPEIOBHIIE X JiSITBHOCTI.

Bukiang oCHOBHOro Martepianay A0CHiITAkeHHS 3 NMOBHHM OOIPDYHTYBAHHSIM OTPHMMAHHUX HAaYKOBHX
pe3yJbTaTiB.



3MiHM y OWHaMINi PSAAy TOKAa3HHUKIB, IO XapaKTepH3YIOTh CTaH BITYM3HSHOTO (DiIHAHCOBOTO PHUHKY,
JIO3BOJISIFOTh  3pOOMTH BHUCHOBOK MO HASBHICTh HETaTHBHHUX TEHJACHIH HOro PO3BUTKY Ta CTPYKTYPHHX
Tpancdopmariiii.

BaHKiBChKMI CEKTOp € HAHOUIBIIOIO CKIaI0BOI0 (PIHAHCOBOTO PHHKY YKpaiHM 3 aKTHBAaMH, 110 CKIAJAAI0Th
JIOMIHYIOUy YacTKy aKTHBIiB ycCiX (iHaHCOBHX ycTaHOB. Came TOMY HETaTHBHI TEHJCHINI y (iHAHCOBOMY CEKTOpi
KpaiHW BHSABWINCH TYT HAWOIIBII MOMITHUMH. Tak, KibKiCTh YCTaHOB, SKi MaloTh OaHKIBCHKY JIIIEH3iI0, Ha
novatok 2014 poxy cranoBuina 180 ycranos, Ha nouatok 2015poky — 163ycranoBu, a Ha novatok 2016 poxy —
120ycranos, y Tomy uncii 40 ycTaHOB i3 iIHO3€MHHM KaliTaJoOM, 1[0 CBIIYHTH IIPO CHIIbHY 3aJICKHICTh BITYM3HIHOT
0aHKIBCHKOI 1 (DiHAHCOBOI cHUCTEMH Bij iHO3eMHHX JpKepen (inancoBux pecypciB [9]. 3a 2015 pix minensito
BTpatmin 9% ycix 6ankiB Ykpainu, a Ha kiHeus 2015poky neli nokasHuK craHoBUB yxe 26%.Ha pa3i onun 6aHk
nepeOyBae y cTajii peopranizanii, y ' sTd 0aHKax BBEJCHA TUMYAcoBa ajMiHicTpais. [Hmmmu cioBamu, 3a 2015
pik OaHKiBchbKa cucTeMa YKpaiHu 3anuinmiach 0e3 1/4 GankiBcbkux yctaHoB. I1lo K 10 OLIHKH pe3yJbTaTiB
TUSTIBHOCTI TUX OaHKiB, SKi TPOJOBKYIOTh (YHKITIOHYBaTH, TO pPe3yJdbTaTH iX poOOTH MOYKHA Ha3BaTH BKpal
HeeexTMBHUMH. 3a manuMu Hanionansnoro Oanky Ykpainum (HBY), pesynbrar misuibHOCTI OaHKiB YKpaiHu Ha
kinenp 2014 poky cranoBus (-52966)MiH. rpH., a Ha KiHens 2015poky — (-57283)muH. rpH., T06TO 32 2015pik
30uTKH OaHKiB Ykpainu 3pociaum Ha 8%. 30MTKOBA MisJIBHICTH 3HAWIUIA CBOE BigOOpaXKeHHS 1 y Bix eMHI
penTabensHOCTI akTHBiB OaHkiB — (-4,07%)Ta (-5,12%)y 2014 T1a 2015 pokax, Ta peHTAOEILHOCTI OaHKIBCHKOIO
kamitany - (-30,46%) ta (-47,78%) BOpoaoBX ABOX OCTaHHIX POKiB BianoBigHo. ITOKasHMK JXOCTATHOCTI
(amexBaTHOCTI) perysaTHBHOro Kamitany 6aHkiB Ha moyaTok 2016 poKy CTaHOBHTH HAWHIDKYE 32 OCTaHHI 8 POKiB
snauenHs — 11,13% [9].

[ToMiTHUM € CKOpPOYEHHS HE JIMIIE KiNBKOCTI OaHKIBCHKMX YCTAHOB, ayie 1 IX CTPYKTYpHHX HiJPO3ALIiB.
Taxk, sikmo Ha noyarok 2014poky HapaxoByBasiock 149721i104nx CTPYKTYPHHX MiAPO3/I1IiB OaHKIB, TO Ha IOYaTOK
2015 poky ix kinbkicTh 3MeHImmiIach Ha 13,6%1 cxiana 12939ninpo3ainis, a Ha noyatok 2016 poky 3HaueHHS
LBOr0 IOKA3HMKA 3HOBY CKOPOTHIOCH (bOro pasy Ha 8%), i symuHmiock Ha Bigmitii 11873 migposmainu [9].
CkopoueHHs QimanrsHUX Mepek OAHKIBCAKHX YCTAaHOB HEOJMIHHO BiZOOpPA3HTHCS Ha KUIBKOCTI KITIEHTIB OaHKIB Ta
obcarax HaJaHUX HUMHU TIOCTYT, a OTXKE, y MEepPCHNEeKTHBI MOXHA OYiKyBaTH UYEProBe MOTIpIIEHHS TOKa3HUKIB
(hinaHCOBOTO cTaHy 0aHKIBCHKHX YCTaHOB YKpaiHH.

CKOpOYCHHSI TEMIIiB PO3BUTKY €KOHOMIKM pa30oM i3 HEJOCTATHLOI €(QEKTUBHICTIO JepPIKAaBHOTO
peryiroBanHs (hiHAHCOBOTO PHMHKY, 3a3HaunB y 2015pori 'ogosa HamionansHOT KOMICIT, M0 3AiCHIOE AEp/KaBHE
perymoBanHs y cdepi punkiB ¢inancoBux mociyr (Hauxomdinnocnyr) IMamko 1., cipuduHmio BTpaty AOBipu
CIO’KMBaYiB (hIHAHCOBHX ITOCIYT Ta BIANOBIAHUM YMHOM ITO3HAYMIIOCH Ha MaJliHHI OCHOBHUX IHINKATOPIB PO3BUTKY
HebaHKiBebkoro (inancoBoro cekropa [10]. HaiiGimbumimm 3a KiMbKIiCTHO yYacHHKIB Ta 0OCSACOM akKTHBIB Ha
HeOaHKIBCbKOMY (DiHaHCOBOMY PHHKY € CErMEHT CTpaxoBUX KomnaHiil. Tak, cranom Ha kineub 2013poky B Ykpaini
MPOBAJMIN CBOIO HisubHICTh 407 CTpaXxOBUX KOMITaHIM, aKTHBH 10 OaNlaHCY SKUX cTaHoBWIM 66387,5vH. TpH., Ha
kineus 2014poky KinbKicTh KOMMaHiil 3MeHImnace 10 382 fx aktuu cknand 70261, 2vutH. TpH., TOOTO 3pOCciu Ha
6%), craHoM Ha KiHelb TpeTboro kBaprainy 2015poky 368 crpaxoBHx KOMIAHIM Mpaiioe Ha (iIHAHCOBOMY PHHKY
(ckopouenns nopiBusHO 3 Kinnem 2014 poky — 3,6%,3adikcoBana Kinbkicts akTuBiB 60588,9mun. rpu.) [10].
OTXe, HE 3BaKAIOYM Ha CKOPOYCHHS KUTBKOCTI CTPaXOBHKiB, OOCATH aKTHUBIB CTPAaXOBOTO PHHKY ITOCTYIIOBO
30UTBIIYIOTBCS, IO € CBIAYESHHSM YCBiIOMIJICHHS BITYM3HSHUMH CYO' €KTaMH TOCTIONAPIOBAHHS YHCICHHUX PU3HKIB,
SKi CYNMPOBOKYIOTh HHHI IX MisUIbHICTh, Ta BHU3HAHHA CTPAXOBOTO 3aXUCTY HEOOXITHUMH i 3a0e3TmeueHHS
HaJIe)KHOTO PiBHSI BJIACHOT €KOHOMIYHO1T O€3MEKH.

OCHOBHI TIOKa3HUKM CETMEHTY KpEIUTHHX YCTaHOB XapaKTEePU3YIOThCS TaKUMH JaHMMH. KinbkicTe
3apeeCcTPOBaHUX KpeauTHUX cminok y 2013 poui cranosmina 624 ycranoBu (Kinbkicts wieHiB - 980,9tuc. ocib), y
2014poui - 589ycranoB (kinbkicTh wieHiB — 821,6tuc. oci6), y 2015poui (ctaHOM Ha KiHELb TPETHOrO KBApTaIy)
- 589 ycranoB (kinbKicTh wieHiB — 751,71uc. oci6). TakuM YHHOM, CIIOCTEPIracThCs MOCTYIOBE, aje Oe3ymUHHE
CKOPOYEHHS KUIBKOCTI I[bOrO BUAY (hiHAHCOBUX YCTAHOB Ta iX y4acHMKiB. Bomnouwac, 3 2013 poxy no 2015 pix
3pocia KiIbKIiCTh 1HIMKX 3apeeCTPOBaHUX KpeauTHHX ycTaHoB —3 85y 2013 pormi mo 101y 2015pomi. KinekicTs
3apPEECTPOBAHMX IOPHANYHUX OCI0 MyOIIYHOIO MpaBa 3aIUIIAEThCs He3MinHO — 30ycTaHoB y nepion 3 2013poky
mo 2015pik [10].

OCHOBHI TIOKa3HUKH CHUCTEMHU HEIEp>KaBHOTO TMEHCiHHOTro 3a0e3neueHHsT € HAcTymHHUMH. KilbKicTh
HenepkaBHUX neHciiaux ¢pouais (HII®) y 2013 pomi cranosuna 81 ¢ona, Kinbkicts aaMinicrparopis HIIO — 28,
obcsar menciianx aktuBiB - 2089,8 M. rpa. YV 2014 poui kimekicte HII® cxopormmace 10 76, KigbKIiCTh
aZMiHicTpaTopiB — 10 24, 00CsT NEeHCIHHUX akTUBIB ckiaB - 2469,2vuH. TpH. CTaHOM Ha KiHElb TPETHOTO KBapTaIly
2015 poky xinbkicte HII® ckopoTunack 10 72, KITBKICTh anMiHICTpaTopiB — 10 23, 00CAT MEHCIHUX aKTHBIB
sMmeHmmBes A0 2107,3 maa. rpH. OCHOBHI MOKa3HUKU MisUIBHOCTI (DIHAHCOBMX KOMIIAHIA Ta JIi3HHIOJABIIB
JEMOHCTPYIOTh HacTynHy auHamiky — y 2013 poui BapTicTh ycCiX BWAIB HOCIYT, IO HaJarOThCS (piHAHCOBUMH
YCTaHOBaMH LOTO ceKTopy, cknana 83061,5wH. rpH., y 2014poui — 68532,8uw. rpH. (tobTo Ha 17,5%Menie),
y 2015poui (kiHeus TpeTboro kBaprany) - 48964,5miH. rpH. (ckopoueHHs cknano 28,5%).OCHOBHI MOKa3HUKH
CUCTEMH JIOMOapIiB Oy TaKUMH: KiTbKicTh jJoM0OapaiB y 2013pori — 479i3 o6¢csrom aktuBiB 1518,6miH. TpH., y
2014 poui — 477i3 ob6csirom aktusiB 1710,3mitH. rpH., y 2015pomi (kinenps TpeThoro ksaprany) — 479i3 o6csarom
akTuBiB 2254, 1MiH. rpH. [10]. TakuM YUHOM, CErMEHT JOMOAPIiB IPOJOBXKYE PO3BUBATHCH Y BAXKKHX JUIS 1HIIHX
(hiHAaHCOBUX YCTAHOB EKOHOMIYHUX YMOBAX, IIIO TIOSCHIOETHCS CHEM(iKOI0 JIoMOapIHOTO Oi3HECY.



ITo3UTHBHI 3MiHH CIOCTEpIraanch Ha (HOHIOBOMY PHHKY YKpainu Brpomomx 2014 poky, KO KpH30BI
SBUIA Y (iHAHCOBOMY CEKTOPI JIMIIE IMOYMHATU HaOupaTu mBHAKOCTI. Tak, 3a manumu HarionamsHOI KoMicii 3
miHHpX mnanepis Ta ¢oumosoro punky (HKIIL[®P), nporsrom 2014 poxy HKIII®P 6yno 3apeecrpoBano 156
BUITYCKIiB aKkiiid Ha cymy 145,21mpa. rpH. [TopiBHsiHO 3 aHanorigauM nepiogom 2013poky, o6csr 3apeecTpoBaHnX
BUITYCKiB aKiii 36insmuecs Ha 81,51mapa. rpa. [11]. HaiiGinpm BaroMoro 3 IpHYMH ICHYBAaHHS TAKOi TEHICHIIT €
HEJOCTaTHIHM piBeHb KaImiTami3alii BITYN3HIHUX KOMITaHii, CKOPOYSHHS MPOTpaM KpEeIUTYBaHHS, IO 3MYIIIYE BEJIAKI
HiNPUEMHHLBKI CTPYKTYpH HapoIIyBaTH OOCSATHM BJIACHOTO KalliTaldy 4epe3 MEXaHi3MH J0JaTKOBOi eMicii akmii.
Bapro Bij3HaumTH, M0 3HaYHI 3a OOCSArOM BHMITYCKM akIii, sIKi CYTTEBO BIUIMHYJIM Ha 3arajbHy CTPYKTYpY
3apEECTPOBAHUX BHUITYCKIB aKIii MPOTIrOM 3a3HAYEHOrO MEPiojy, 3apeecTpOBaHO OaHKIBChbKMME ycTaHoBamu [11].
A ot 13 obmirauismu cutyanis cxiazganacs inakme. HKITH®P nporsrom 2014 poxy 3apeectpoBaHo 263 BuIycku
obutiraniii cy0’ exTiB rocrofgapioBanns Ha cymy 38,30mupa rpa. [lopiBHsiHO 3 aHanoriunuM nepiogom 2013 poky,
o0csr 3apeecTpoBaHHMX BHIYCKiB oOmirauiii 3meHmuBcs Ha 4,11 mupa rpH. [11]. Ockinbku 00’€KTOM TaHOTO
JIOCITI/PKeHHST BUCTYNAIOTh ()iHAHCOBI YCTAHOBH, TO I[IKABO BIIMITHTH, IO 0OCSIT BHUITYCKY OOJirarii 0aHKiBCHKHX
ycranoB ckinaB y 2014 poui 8250 MiiH rpH., a cTpaxoBUX KoMmOaHii — yumme 225 miH rpH. [11], 1m0 craHOBHUTH
Tinbku 22% Bix 3aranbHOTO 00CSTYy BHITYCKy oOJirariii. 11logo Bumycky oOumiramii iHIMMK BHIaMH (iHAHCOBHX
YCTaHOB, SIK TO JI3WHTOBI 1 (DiHAHCOBI KOMITaHil, KOMITaHii 3 YIPaBIIiHHS aKTUBAaMH, KPEAWTHI CITIIKH, TOIIO — JIaHi
o0 iX eMmicii BigcyTHi. 3aranoM, mi Buau (HiHAHCOBUX YCTAHOB TPAMWIIIHHO HE € aKTUBHUMH €MITEHTaMH LIHHUX
mamnepiB, a OUIBIIICTh 13 HUX MalOTh HEaKIiOHEPHY POPMY BIIACHOCTI.

VY 2015poui ckopoyeHHs 00CsTiB eMicii CoCTepirajoch i y CerMEHT] akIii, 1 100 BUIIYCKY OOJIiTarii.
3arajpHui 00CST BUITYCKiB eMiciiiHUX IiHHUX nanepiB. 3apeectpoBannx HKIIL®P Bnponosx 2015poky, craHoBUB
155,77 mapa. rpH., wo Ha 49,08 mipa. rpH. meHure, mopiBHsHO 3 2014 poxom (204,85mnpa rpu). HKIILIOP
3apeectpoBano 158 BumyckiB akuiit Ha cymy 128,55mnpa. rpH., mpuuoMy oOcCsr 3apeecTpOBaHMX BHUIYCKIiB aKIii
smenmmBes Ha 15,80 mupa. rpH. [11]. Sk 1y 2013 ta 2014 pokax, Haitbinbui 3a obcsramu emicii Hajexau
0aHKIBCHKMM YCTaHOBaM, IO € CBiAYEHHSIM IX HECTIHKOTO (hiHAHCOBOTO CTaHy Ta HEOOXiTHOCTI 3amydeHHS
JIOTATKOBUX OOCSATIB KammiTaly JJIsl MOJI0JIAHHS HU3BKO1 SKOCTI HassBHUX y OaHKIB aKTHBIB Ta KOMITCHCAIlii BTpaT BiJ
3HIDKEHHSI 00CATIB aKTHBHHMX OaHKIBChKHMX ormepariii. IIlo x mo akTuBHOCTI (DiHAHCOBHUX YCTaHOB Yy CETMEHTI
obmirariit, To BOpomomk 2015 poky i3 3apeectpoBanmx HKIII[®P 155 BumyckiB oOmiramiii cy0’ €kTiB
rOCIOIAPIOBaHHA Ha cymy 12,43MiIp. TPH., )KOAHOI 1X emicii Bif (GpiHaHCOBMX ycTaHOB 3adikcoBano He Oyio [11].
Hageneni Bure ¢akTu cBiq9aTh MPO CYTTEBE 3HMKCHHS TIJIOBOI aKTUBHOCTI (DIHAHCOBUX YCTAaHOB Ta MAJiHHS PIBHS
X IHBECTHUIIIIHOT MPUBAOIIMBOCTI.

[TpoananizyeMo aKkTHBHICTh AISUIBHOCTI TaKMX BHIIB (DiHAHCOBUX YCTAHOB, SIK KOMIAHII 3 yNpaBJiHHS
aktuBami (KYA). Brpogosx 2014 poky obesr 3apeectpoBannx HKITLDP BumyckiB iHBeCTHLIHUX cepTUdiKaTiB
KVY A naiioBux iHBeCTUIIIHUX (OHAIB CTAaHOBUB 24,76MIpA. TPpH., 0 MeHIe Ha 4,04mip. rpH. mopiBHsHO 3 2013
POKOM, BOJHOYAC, OOCST 3ape€ecTPOBaHUX BHUITYCKIB aKLil KOPIOPATHBHUX iHBeCTHLiHHMX (oHIIB cTaHOBHB 6,35
MJIPA. TPH., 10 Ounbine Ha 68,12muH rpH nopiBasHO 3 2013pokoM, X04a KiJIbKICTh KOPIIOPATUBHUX IHBECTULIIHHUX
(doHIIB HA PUHKY OyJia 3HAYHO MEHIIOK, HIX KIJIBKICTh MalOBMX iHBeCTHIiHUX (GoHAB (3arajiom, jume 18,7%
yCix iHBecTUIiHMX (oHAIB Ha (iHAHCOBOMY puHKY Oymu mnpencrtaBieHi y 2014 pomi KOpHOpaTHBHUMU
inBectuniiaumu poupamu; y 2015 pomi neit mokasuuk ckiaaB 19,2%) [11].Y 2015 pomui o6csar 3apeecTpoBaHHX
HKIIL®P Bumyckis iHBectuiitnux ceprudikaris KY A maiiopux imBectuiitaux Goumais ckiaas 10,58mupa rpH, mo
menire Ha 14,18 mapa. rpa. nopieasaO 3 2014 pokoM, a 00CAT 3apeeCTPOBAHMX BHUITYCKIB aKIlii KOPIIOPATHBHHUX
iBecTHiiHKX (GoHAiB ckiaB 4,21 mupa rpH, mo MeHme Ha 142,27 vaa rpH nopiBasHO 3 2014 poxkom. OTke,
AKTHBHICTH 1HBECTHLIIITHUX MOCEPETHHUKIB Ha BITYN3HAHOMY (PiHAHCOBOMY PHHKY TaKOX MOCTYIOBO CKOPOUY€ETHCS.

BucHOBKHY 3 JaHOTO0 AOC/IKeHHS i MepCNeKTHBH MOJANBIINX PO3BiI0K y TaHOMY HATIPSIMI.

1. OcHOBHI TeHJEHIIT PO3BUTKY ()IHAHCOBOTO PUHKY YKpaiHHM € HACTYIIHUMH: CKOPOUYCHHS KIIBKOCTI HOTro
YYaCHUKIB, PO3IIUPEHHS 00CSTIB aKTHBIB CTPaXOBOI'O PHHKY 1 PHUHKY JIOMOAp/liB, 3MEHIICHHS PiBHS iHBECTHLIHHOT
aKTMBHOCTI Ha ()OHIOBOMY PHHKY, BigMOBa (PiHAaHCOBHMX YCTAHOB BijJl BUKOPHCTaHHS €MICil LIHHMX MamnepiB sK
JoKepena MiABUIIeHHS PIBHS 1X KamiTami3allii, BHCOKi MTOKa3HUKH 30UTKOBOCTI OaHKiBCHKHX YCTAaHOB, N[O BUKITUKAE
TMaJiHHsA PiBHSA JOBipW HaceleHHs 10 (iHAHCOBOTO PHUHKY B IJIOMYy Ta 3MEHIIYE KUIBKICTh KOPHCTYBadiB
(hiHAaHCOBUX TIOCIYT.

2. IIpob6iemamu, 1110 CTAlOTh HA 3aBaji AKICHIN CBOJIOL] BITYN3HAHOTO (DIHAHCOBOTO PUHKY, Ta 3HUKYIOTh
PE3YNBTAaTUBHICTh TiSUTPHOCTI HOTO0 y4YacHUWKIB, Ha pa3i 3aJHMIIAIOTHCA. HEMOCHITOBHICTh i JIepiKaBHHX
PErYJIATOPIB 1100 OYMIIEHHs (HiHAHCOBOIO PHHKY Bill HEIOCTATHHO €(HEKTHMBHUX (PIHAHCOBHMX MOCEPENHMKIB (TaK,
SKIO y OAHKIBCBKOMY CEKTOpi OyJIO CYTTEBO CKOPOUYCHO KINBKICTh HENIKBIIHUX Ta HEIUIATOCIPOMOXKHUX YCTAHOB,
TO y IHIIKUX cekTopax ()iHAHCOBOTO PUHKY LBOTO HE BimOyJoCh), eKOHOMIiYHAa Ta (hiHaHCOBAa HECTaOLIBHICTS,
BiICYTHICTh MEXaHi3MiB IMiIBHUIICHHS PiBHS JOBIpU HACEJCHHS [0 (hiHAHCOBUX YCTaHOB (BiZCYTHICTb CTPYKTYP, SKi
0 rapaHTyBaiy npaBa KOPUCTYyBauiB (P iHAHCOBUX IOCIYT, Ha KIITAIT (JOHIY TapaHTyBaHHS BKJIadiB Gi3M4HMX OCi0,
IHCTHTYTY (DiHAHCOBOTO OMOYICMEHY).

3. Jlo HeOesnek ¢yHKIIOHYBaHHS (hIHAHCOBUX YCTAHOB, IO MalOTh JDKEPEIOM CBOTO ITOXOJPKEHHS
30BHIITHE CEPENOBUINE iX JISUTBHOCTI, Yy CydaCHUX yMOBax T'OCIIOJAapIOBAaHHS MOKHA BiJIHECTH. BEIIUKY KiJIbKICTh
KOHKYPEHTIB SK y BJIACHOMY, TaK 1 y IHIIMX cerMeHTax ()iHAHCOBOT'O PHWHKY, 3MEHIICHHS KUTbKOCTI KII€HTIB,
BIJICYTHICTh €(hDEKTHBHUX JDKEPEI IS IMiIBUIIICHHS piBHs KamiTamizamii. J[yist Toro, abu MiHIMi3yBaTH HaBeIeHI BUIH
HeOe3MeK Ta MOCHINTH PIBEHb 3aXHCTy €KOHOMIYHOI Oe3rekn (piHAaHCOBHUX YCTAaHOB Bijl pEIITH 30BHIIIHIX 3arpo3,
MOXHA 3alPOTIOHYBATH MOCHIICHHS HA JeP)KaBHOMY PiBHI BUMOT 10 MPOo(deciiHUX YYaCHHUKIB (iHAHCOBOTO PHUHKY,



IHIIIFOBaHHS TIPOTpaM IMiABUIICHHS ()iHAHCOBOI IPaMOTHOCTI HACEJEHHS Ta MPO30POCTi MisITLHOCTI (PiHAHCOBHX
YCTaHOB.

[TepcieKTHBY TOAANBIIKMX JOCHTIHKEHh BOAYalOThes y (OpMyBaHHI cTpaTerii po3BUTKY (DiHAHCOBOTO
pUHKY Ta HOro YYacHHKIB i3 BpaxyBaHHSM HEOOXIJTHOCTI opraHizamii y iX IisSUIbHOCTI €(QEKTHBHHUX CHCTEM
E€KOHOMIYHO1 Oe3MeKH.
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