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AHAJII3 ®THAHCOBOI CTIMKOCTI NIIPHEMCTB Y CYYACHHUX YMOBAX

The article investigates the concept of financial stability, reveals the basic methodological methods
of assessing the financial condition in general and financial stability, analyzed the financial
stability of enterprises, identified the weakening of the financial condition of the company and
suggested ways to improve it.

In modern conditions of management, especially in the conditions of financial crises and socio-
political instability are challenging for businesses sustainable and efficient operation.

However, it is not only the impact of environmental factors that is negative affects the activity of
enterprises, but also the lack of an effective mechanism for managing financial security and
ensuring an adequate level of financial sustainability for businesses that can withstand permanent
one changes in economic conditions. Identification of the main components of the financial
management mechanism enterprise sustainability is one of the most important and pressing
problems today, whereas lack of financial stability can lead to the insolvency of an enterprise,
destruction of strategic potential and threats to its financial security. The condition of sustainable
development of the enterprise as a whole is its effective economic activity, is aimed at ensuring
one's own survival, stability, development and achievement of its stated goals. One of the main
factors for sustainable enterprise development should be a mechanism that would monitored the
accomplishment of the set tasks in the long run.

The need to develop theoretical approaches to the study of financial stability is to ensure the
stabilization of the financial position of enterprises based on the use of strategic and tactical
financial management tools. The formation of an effective strategy for overcoming the insolvency of
economic entities is determined by the prospects for the development of financial management,
rethinking the results of previous development, changing the quality of monitoring the financial
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condition of enterprises, developing algorithms for crisis diagnosis, minimizing financial risks and
rational management of financial flows.

Y cmammi Oocniosiceno nowsasmms Qinancogoi cmadinbHOCmi, PO3KPUIMO OCHOBHI MemOoO0021UHI
Memoou OoyiHKu (HIHAHCOB020 CMAHY 3a2alom ma QIHAHCOB0I CMIUKOCMI, NPOAHANIZ308AHO
Qinancosy cmitikicms niONPUEMCME, BUABIEHO OCLAONEHHS (DIHAHCOB8020 CMAHY NIONPUEMCMEA MA
3aNPONOHOBAHO WNAXU U020 NOKPAWEHHS.

YV cyuacnux ymosax ynpaeninms, ocobiugo 6 ymosax hiHaHco8ux Kpus ma cOyianbHO-NONIMUYHOL
HecmaoiibHOCMI, € CKIAOHOI0 015 Oi3Hecy cmabiibHa ma epekmusHa OislIbHICMb.

OoHak He minbKu NaU6 akmopie HaBKOIUUHBLO20 CepPedosUWa He2AMUBHO BNIUBAE HA OIAIbHICMb
nionpuemcms, a U 6IOCYMHICMb eheKmU8HO20 MeXaHiZMY YNPABIiHHA (DIHAHCOB0I0 De3neKor ma
3abe3neuents HAeHCHO20 PIBHs (DIHAHCOB80I cmiUKocmi 015 Oi3Hecy, AKULL MOJice NPOMUCOSmU
NOCMIHUM 3MIHAM eKOHOMIYHUX YMOBU. BusHauenHs 0CHOBHUX CKIA008UX MeXaHI3MY (DIiHaAHC08020
VIPABNIHHA CMIUKICIMIO NIONPUEMCIBA € OOHIEIO 3 HAUBANCIUBIUUUX MA HAUAKMYATbHIUUX NPoOIem
Cb020OHI, mMOOi AK  8i0CymHicmb  (iHaHCO80i  cmabitbHocmi  MOdce  npuzgecmu 00
HeNniamoCnpoOMONCHOCMI NIONPUEMCMBA, PYUHYBAHHA CMPAMe2iyH020 NOMeHyianry ma 3a2po3u
tioeo inarncosiii bezneyi. Ymosow cmanoeo po3sumky niOnpueMcmea 8 Yiiomy € 1Uo2o eghexmuena
EeKOHOMIYUHA OIANbHICMb, CAPAMOBAHA HA 3A0e3Ne4eHHs GIACHO20 BUINCUBAHHS, CMAOIILHOCMI,
PO3BUMKY ma 0ocsaeHeHHsA nocmagnenux yineu. OOHUM i3 OCHOBHUX (haKmMopie cmano2o po3sUmKy
nIONPUEMCMBA NOBUHEH CIMAMU MEXAHI3M, AKULL OU MOHIMOPUE BUKOHAHHSA NOCMABIEHUX 3A60AHb Y
00620CMPOKOBILl NePCneKmuai.

Ilompeba 6 po3podyi meopemuynux nioxo0ie w000 O0CHIONHCEHHS PIHAHCOBOI CMIIKOCMI NOA2AE 8
3abe3neyenni cmabinizayii Ginancosoeo cmauny nIONPUEMCMS, 3ACHOBAHOI HA BUKOPUCTAHHI
IHCMpyMenmie CMmpame2iuHoeo i Makmuuno2o @Qinancogoeo meHedxcmenmy. Dopmyeanus
epexmuenoi cmpamezii 3 NOOONAHHA HENIAMOCNPOMONCHOCMI Y0 €KmMIi8 20Cn00apro8aHHs
BUBHAYAEMbCA  NEPCNEeKMUBAMU  PO3BUMKY  (DIHAHCO8020 MEHeOHCMEeHmY, NePeoCMUCTIEHHAM
nioCyMKi8 NONepeoHb020 PO3BUMKY, 3MIHOK  SAKOCMI MOHIMOpUH2Y (QIHAHC08020 CcmMaHy
niONpueMcms, po3pooKo alcopUmMMie OiacHOCMUKU KPU30BUX AGUWY, MIHIMI3ayiero iHaHCO8UX
PUBUKIB T PAYIOHATILHUM YNPABLITHHAM DIHAHCOBUMU NOMOKAMU.
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of financial stability, indicators of financial stability.
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nionpuemcmea,; Koepiyienmu QiHaHco80i CMitikocmi, NOKA3HUKU (PIHAHCOBOT CMIUIKOCMI.

Problem statement. Financial stability of the enterprise is one of the main conditions for the vital activity,
development and ensuring a high level of competitiveness of the enterprise. It is the financial stability of the enterprise
that characterizes the effectiveness of operational, investment and financial development, contains the necessary
information for investors, as well as reflects the ability of the company to answer for its debts and obligations. As
practice shows, financially sound enterprises have advantages over other enterprises in the same industry in attracting
investments, in choosing suppliers, in the selection of qualified personnel. In addition, they do not conflict with the state
on the transfer of taxes and non-tax payments and with the public - on payment of wages and dividends.

Analysis of recent research and publications. Theoretical foundations and practical methods of ensuring the
financial stability of enterprises are reflected in the works of domestic and foreign scientists, in particular: V.K. Bansal,
R.A. Chemchikalenko, L.A. Costirko, K. Drury, A.S. Linova, J.F. Marshall, O.V. Mayboroda, S.Z. Moshensky, T.A.
Obushchak, O.V. Oliynyk, M.V. Savchenko, A.G. Semenov, O.V. Shkurenko and other scientists. The available results
of scientific theories have not been reflected in a single logically constructed approach, which allows to study changes
in financial stability under the influence of internal and external factors and to identify the prospects of its provision
with financial management tools.

Purpose of research. The purpose of the article is to study the economic nature of financial stability and to
study the impact of a system of factors on the financial sustainability of enterprises in the current operating conditions.

Research outcomes. One of the most important characteristics of a company's financial position is its financial
stability (stability). Financial stability is a securely guaranteed solvency, equilibrium between own and borrowed funds,
independence from contingencies of market conditions and partners, trust of creditors and investors and the level of



dependence on them, availability of such amount of profit that would provide self-financing.

A system of indicators that are used in the domestic and world practice to assess the financial stability of the
enterprise is developed. The main ones are:

— coefficient of concentration of own capital (coefficient of autonomy);

— coefficient of financial dependence;
coefficient of maneuverability of own capital;

— ratio of working capital to own working capital;

Today, in the economy, there are many points of view on the definition of the concept of “financial
sustainability”, which have common features or significant differences [10, p. 380]. This term is used at all levels —
from individual households or sole proprietors to the activities of the global financial systems. Some scholars
characterize financial sustainability as long-term solvency. Others say it is the optimal structure and composition of
current assets. A third group of scientists believes that it is a stable activity of the enterprise in the long term, which is
determined by the ratio of equity and debt and its effective use. Such a diversity of approaches to determining the
financial soundness of an enterprise certainly testifies to the versatility of the concept.

T.A. Obushchak defines the financial condition of the enterprise as an essential characteristic activity of
enterprises in a certain period, which determines the real and potential ability of the enterprise to provide a sufficient
level of financing of financial and economic activities and the ability to effectively carry out these activities in the
future [6, p. 92].

S.Z. Moshensky and O.V. Oliynyk, considering the essence of financial stability, determine the main
prerequisite for its compliance with the conditions of financial equilibrium between own and borrowed sources [4, p.
82].

K. Drury proposes to evaluate the financial stability of an enterprise through its financial independence, which
is related to the overall structure of the enterprise, the degree of dependence on external sources of financing [1, p. 113].

An interesting approach, in our opinion, is the approach to determining the financial stability of the company
by representatives of the American School of Management, J. F. Marshall and V. K. Bansal. They consider financial
innovations and trends that act as external factors and conditions for the stability of the enterprise. In their view, new
financial products should guide forecasting the expected values of financial performance and the permissible ranges of
their error [3, p. 36].

L.A. Costirko discloses financial stability as an integral characteristic of an enterprise's ability to transform
financial resources with maximum economic benefit and minimal risk [2, p. 123].

A.G. Semenov defines the financial stability as a complex concept that characterizes a stable financial position
in an enterprise, in which there is an efficient allocation, formation and use of financial resources that ensures
profitability, solvency and development of long-term activity [9, p. 120].

In our opinion, financial sustainability should mean the ability of an enterprise to finance its operations on an
expanded basis, to resist the perturbation of an unstable external environment, and to maintain its solvency in adverse
circumstances [5, p. 168].

One of the important components of financial sustainability is the availability of the necessary amount of
financial resources that can be formed only if the enterprise is working efficiently and making a profit, which is
impossible without the use of management decisions.

The financial stability of enterprises is significantly influenced by the phase of the economic cycle in which the
state's economy is located. In times of crisis, there is a lag in the pace of sales of products than the rate of production,
which is observed today in Ukraine. Investment in inventory decreases, further reducing sales. Also, the income of
business entities decreases, as do the profits. All this leads to a decrease in the liquidity of enterprises, their solvency
and creates preconditions for mass bankruptcies.

The analysis of the composition and placement of assets of an economic entity is performed on the basis of the
table of comparative-analytical balance by asset items using methods of vertical (structural) and horizontal (dynamic)
analysis.

Achieving a sound financial position is possible with sufficient equity, with efficient use of assets, with a
sufficient level of profitability taking into account operational and financial risks, with sufficient liquidity, stable
income and broad borrowing facilities. In order to ensure financial stability, the enterprise must have a flexible capital
structure, the ability to organize its movement in such a way as to ensure a constant excess of income over costs in order
to maintain solvency and create conditions for self-financing.

The stability of the financial condition of the enterprise depends on the optimal structure of sources of capital
(on the ratio of equity and borrowed funds), on the structure of assets of the enterprise and above all on the ratio of
fixed and current assets, as well as on the balance of assets and liabilities of the enterprise on a functional basis.

The financial sustainability of an enterprise is its ability to withstand, resist and adapt to the effects of
exogenous and endogenous factors [8, p. 97]. Many scholars agree that financial sustainability is a property of an
enterprise that reflects in the process of interaction of external and internal factors the achievement of the state of
financial equilibrium and its ability to develop. From this definition it clearly follows that the financial stability of the
company is influenced by external and internal factors, the degree of influence of which depends on the financial
market conditions and changes in the economic and political situation in the country.

The management of the enterprise should react quickly to the constraints created by the system of economic
relations, maneuvering financial resources and production programs. It is necessary to “develop immunity” to the



influence of external and internal factors that violate the reproductive activity of the enterprise.

Financial decisions made by business leaders are influenced by external factors such as: the state of the
economy; financial policy of the state; legislative and regulatory framework; state financial regulation; actions of
competitors; supplier actions and consumer behavior; actions of financial intermediaries; actions of investors; the
level of socio-cultural development; social, cultural and environmental factors. The composition of internal factors is
determined by the internal environment of economic entities and is determined by their production, financial and
economic, human resources, technological support, the results obtained.

The financial support of the enterprise requires constant management in order to achieve the optimum
composition and structure of its sources. An indispensable step in this management is to determine the state of financial
security, which should be closely linked to the diagnosis of economic performance of the enterprise. The effectiveness
of this process depends largely on the further production and economic activity of the enterprise, since the lack of
financial resources can almost completely paralyze the entire activity of the entity.

In modern conditions, the structure of capital is the factor that has a direct impact on the financial condition of
the enterprise — its solvency and liquidity, income, profitability. Equity is the basis of activity of each enterprise,
therefore timely and complete analysis of it allows to receive new characteristics of the object and to apply the sound
management decision leading to achievement of the purpose of activity of the enterprise.

Analysis of the capital of the enterprise involves determining the assessment of the composition of capital and
its structure, changes in the components of capital and sources of formation. Based on the aggregate balance sheet
(statement of financial position), we will analyze the capital formation of the PJSC “Volyn Bakery” for 2016-2018
(Table 1).

Table 1.
Analysis of the composition, dynamics and capital structure of the enterprise for 2016-2018
Absolute
Volume, thousand UAH Specific weight, % deviation,
Indexes thousand UAH
2017- 2018-
2016 2017 2018 2016 2017 2018 2016 2017
Fixed and working capital
Non-current assets 6117 6351 6926 57.6 61.0 48.3 234 575
Current assets, including 4508 4060 7417 42.4 39.0 51.7 -448 3357
Current assets 1157 1780 2171 10.9 17.1 15.1 623 391
Liquid assets: 3339 2256 5239 314 21.7 36.5 -1083 2983
— receivables 1620 2222 3167 15.2 21.3 22.1 602 945
—cash and cash equivalents 1719 34 2072 16.2 34 14.4 -1685 2038
Other current assets 12 24 7 0.1 0.2 0.1 12 -17
Sources of capital formation
Equity 7654 7301 11013 72.0 70.1 76.8 -353 3712
Debt capital, including: 2971 3110 3330 28.0 29.9 23.2 139 220
Long-term commitment and 328 120 0 3.1 1.2 0.0 -208 -120
security
Current commitments and 2643 2990 3330 24.9 28.7 232 347 340
assurances:
— lend to the bank 0 805 0 0.0 7.7 0.0 805 -805
—current accounts payable 2560 2051 2650 24.1 19.7 18.5 -509 599
—current security 36 72 437 0.3 0.7 3.0 36 365
— other current commitments 47 62 243 0.5 0.6 1.7 15 181
Balance currency 10625 | 10411 | 14343 100.0 100.0 100.0 -214 3932

Source: compiled by the authors based on [7]

Having studied the sources of capital formation of the enterprise and the directions of its placement according
to the Table 1 shows that the total amount of capital of the enterprise during the whole analyzed period tends to increase
in 2018 compared to 2016 by 3718 thousand UAH, although in 2017 there is a noticeable decrease of the total capital
by 214 thousand UAH vs. 2016.

Such growth during the analyzed period was mainly due to a significant increase in equity, which was ahead of
the growth of borrowed funds: in 2018 compared to 2016, equity increased by 3359 thousand UAH. (43.9%), in 2017
compared to 2016 decreased by 353 thousand UAH (4.6%), in 2018 there is an increase of 3712 thousand UAH
(50.8%) against the previous year.

Non-current assets account for the largest share of the company's property during 2016-2017, but their share
tends to fluctuate, namely: in 2017 versus 2016, the share of non-current assets is growing from 57.8% to 61.0%, in
2016 their share decreased by 12.7% to 48.3%. The opposite dynamic is characteristic of current assets.

The following changes are noticeable in the composition of current assets. During the analyzed period, current




assets, namely stocks, also exhibited an unstable tendency, namely: in 2017 their volume is growing by 623 thousand
UAH in comparison with the previous year, and in 2018 — their volume growth at a slower rate — by 391 thousand UAH
against 2017. At the same time, for the whole analyzed period their total value increased by 1014 thousand UAH.
However, in the structure of current assets the share of current assets increased in 2016-2017 from 10.9% to 17.1%, and
in 2018 amounted to 15.1%.

During 2016-2018, the largest share in the structure of current assets was represented by liquid assets, whose
share in 2017 decreased by 9.7%, in 2018 it increased by 14.8% and amounted to 36.5%. At the same time, a similar
situation is observed in the dynamics of their absolute volume, namely: in 2017, the volume of liquid assets decreases
by 1083 thousand UAH, and in 2018 increases by 2983 thousand UAH.

Among liquid assets, the largest share is accounted for by receivables of 15.2% as of 2016 and by the end of
2018 it will increase by 6.9 points and amounted to 22.1%. At the same time, a study of the dynamics of changes in
accounts receivable shows that in 2017 its volume increased by 602 thousand UAH against 2016, and in 2018 — by 945
thousand UAH. In general, an increase in the amount of receivables at the enterprise is a negative phenomenon, as it
indicates a failure to comply with the contractual and settlement discipline and late filing of debt claims at the
enterprise. Positive is the increase of the share of cash and cash equivalents in the structure of liquid assets in 2018 by
11%, which indicates an increase in liquidity of the company.

In further analysis, it is necessary to study the dynamics and structure of equity and debt capital, to find out the
reasons for changes in its individual components and to evaluate these changes for the analyzed period.

The financial basis of the enterprise is its own capital. It is the initial and indefinite basis of financing the
activity of the enterprise, as well as a source of repayment of its losses, one of the most important indicators used in
assessing the financial condition of the enterprise, because it shows: on the one hand, the degree of financial
independence of the enterprise (its independence from external sources of financing); on the other — the degree of
creditworthiness of the enterprise (ensuring the requirements of creditors available in the enterprise capital of the
founders).

In order to study the reasons for the change in the size and composition of equity for the period, we draw up
and consider the analytical Table 2.

Table 2.
Analysis of the main articles of equity of the enterprise
Absolute deviation,
Indexes Volume, thousand UAH thousand UAH
2016 2017 2018 2017-2016 | 2018-2017

Equity 7654 7301 11013 -353 3712
% to total 100.0 100.0 100.0 0 0
including:
— registered capital 775 775 775 0 0
% to total 10.1 10.6 7.0 0.5 -3.6
— reserve capital 227 227 227 0 0
% to total 3.0 3.1 2.1 0.1 -1.0
— allocated profit 6652 6299 10011 -353 3712
% to total 86.9 86.3 90.0 -0.6 3.7

Source: compiled by the authors based on [7]

According to the Table 2 the size of the registered (unit) capital, which is reflected in the financial statements
of the enterprise, corresponds to the size specified in the charter of the enterprise and makes 775 thousand UAH and
remains unchanged during the study period.

The reserve capital of the enterprise remained unchanged during the analyzed period and amounted to 227
thousand UAH.

The article retained earnings reflects the amount of profit reinvested in the business. The amount of retained
earnings during 2016-2017 has an unstable tendency to decrease, in particular: in 2017, there is a decrease by 353
thousand UAH, in 2018 its volume increases by 3712 thousand UAH.

The largest share in the structure of the equity of the enterprise in 2016-2018 is retained earnings, the share of
which fluctuates similarly to the dynamics of volumes and makes 86.9%, 86.3% and 90.0% respectively, considering
the constant volumes of other components of the own capital.

Any business requires borrowing capital for its operations if there are no own funds. Borrowings occupy a
considerable place in the capital structure of the enterprise. The use of borrowed capital allows to expand the volume of
business activity of the enterprise, to ensure more efficient use of equity capital, to accelerate the formation of various
financial funds, and ultimately — to increase the market value of the enterprise. However, there is also a negative impact
of borrowing, namely the decrease in profitability, liquidity, business activity and deterioration of the financial
condition of the enterprise as a whole.

Along with the absolute (general) indicators financial stability of the enterprise is also characterized by
financial ratios. They are calculated as the ratio of absolute assets to liabilities of the balance sheet. In the Table 3 shows
the calculation of partial indicators of financial stability of the enterprise.



Table 3.

Indicators of financial stability of the enterprise for the period from 2016 to 2018
Trends Absolute deviation
Indexes changes | 201 2017 2018 0172016 | 20182017

3(1)11e turnover rate working capital, Increase 9.7 9.9 10 4 0.2 0.5
Dur.atlon of one revolution working| Decrease 37 36 35 1 1
capital, days
3(1,116 turnover rate production stocks,| Decrease 338 292 304 46 12
Durat1op of one revolution Increase 10 12 12 5 0
production stocks, days
The mmover rate funds in the Increase 333 490 56.7 15.7 77
calculations, vol.
Duration of one revolution of funds| Decrease
. . 11 7 6 -4 -1
in the calculations, days
Ratio of turnover accounts payablel Increase 172 71 245 49 24
debt, vol.
Duration of one revolution accounts Decrease 71 16 15 5 1
payable arrears, days
The turnover rate of all assets, vol. Increase 3.8 4.0 4.8 0.2 0.8
Duration of one revolution all Decrease 95 90 75 5 15
assets, days

Source: compiled by the authors based on [7]

However, compared to 2016, it is observed almost all indicators show improvement, that is, improvement in
payment discipline at the enterprise. This is evidenced by the reduced duration of rotation of all types of assets of the
enterprise.

By analyzing the coefficients, you can identify the strengths and weaknesses of the company. Managers use
this data to control the activities of an enterprise to prevent bankruptcy. Also important is the fact that the coefficient
analysis allows you to better understand the relationship between the balance sheet and the income statement. The
analysis of the relative indicators of the enterprise are given in Table 4.

Table 4.
Analysis of relative indicators of financial stability of the enterprise
Indicator 2018 Forecast period Absplgte Recommended

deviation value
Ratio of provision of circulating assets 05 055 0.05 ~05
own funds
Inventory ratio own funds 1.9 1.9 0.0 >0.8
The coefficient of real value fixed assets 0.15 04 0.55 0.3-0.5
The .coefﬁme.nt of real value fixed assets 045 076 03] 0.8
and inventories
Maneuverability factor of own Capital 0.37 0.5 -0.13 >0.5
Long-term ratio borrowing 0.0 0.0 0.0 Reduction
Mobility rate 1.1 0.5 0.6 >0.5
Fixed Assets Index 0.63 0.5 0.13 Decrease
Financial independence ratio 0.77 0.8 -0.03 >0.5
Financial risk ratio 03 0.2 0.1 <0.2
Debt concentration ratio capital 0.23 0.2 0.03 <1.0
Investment rate 1.6 1.6 0.0 -

Source: compiled by the authors based on [7]

Based on the analysis (Table 4), such indicators as the long-term borrowing ratio, which in 2018 is 0 compared
to previous periods, tend to improve. The mobility factor also exceeds the recommended value of 0.5 during the
analyzed period is 1.1.

The coefficients of financial dependence also showed good results in 2018 and indicates a decrease in the
degree of dependence of the enterprise on external creditors. At the same time, the coefficient of real value of fixed
assets is negative and does not reach the recommended value, which should be addressed to the management of PJSC



“Volyn Bakery”.

Therefore, the analysis showed that, mainly, during 2016-2017, the company has deteriorated financial
stability. At the same time, in 2018 compared to 2016, the opposite trend is being followed, in which all indicators of
financial sustainability are improving. Management's actions should be aimed at improving financial sustainability and
reducing the degree of financial risk.

Conclusions. Therefore, financial stability is one of the most important characteristics of financial and
economic activity of an enterprise in a market economy. If a company is financially sound, it has an advantage over
other businesses of the same profile in attracting investments, in obtaining loans, in selecting suppliers and in the
selection of qualified personnel. Finally, it does not conflict with the state and society, because it pays taxes on the
budget, contributions to social funds, wages, and guarantees banks repayment of loans and interest payments on them.
Thus, the given sequence of stages of implementation of the mechanism of financial stability management is effective
and can be applied in real economic conditions.

In the conditions of difficult financial and economic situation in Ukraine, which is connected with external
global problems and internal difficult socio-economic situation, it is necessary for enterprises to take all possible
measures to stabilize financial economic activity. To this end, it is advisable to recommend:

— to carry out constant monitoring and operational analysis of indicators of the financial condition of the
enterprise, taking into account the industry characteristics;

— improve and stabilize financial and tax legislation;

— to provide the possibility of using preferential credits for the enterprises of the agro-industrial sector;

— improve information and methodological support for analysis and forms of financial reporting, which will
increase the analytical capabilities and the reality of property valuation;

— to adapt foreign methods of analysis of financial condition to the practice of management of subjects of
national economy;

— use not only retrospective but also prospective analysis of financial position on the basis of projected
(forecasted) forms of financial statements.

The application of the proposed analysis methodology and the system of financial stability indicators will
allow, based on the goals and objectives of the analysis, to select, prepare and evaluate the available information, justify
the application of accounting and analytical procedures and methods of analysis, to conduct a comparative assessment
of the level of financial independence of enterprises. All this will to some extent contribute to the rational construction
of a functional system of relationships for the analysis, improving its quality and efficiency.

One of the identified tasks today is to ensure the relative financial equilibrium of an enterprise in the process of
its development. Such equilibrium is characterized by high level of financial stability and solvency of the enterprise and
is provided by formation of rational structure of property and capital, effective proportions in the volumes of formation
of financial resources at the expense of various sources, sufficient level of self-financing of investment needs. The
formation of a mechanism for managing financial stability will allow managers to use it to ensure the stable functioning
and forecast the future development of the enterprise.

Thus, with the improvement of the financial and economic mechanism for managing the activity of the
enterprise, it will be possible to achieve the long-term goals of both the enterprise and the state, as well as to stabilize
the national economy and increase the level of competitiveness of the national economy in the world market.
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