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SYSTEM OF DYNAMIC INDICATORS OF EVALUATION OF THE INVESTMENT IN THE
INNOVATION ACTIVITIES OF THE BUILDING INDUSTRY

B cmammi 3anpononoeano cucmemy OUHAMIYHUX NOKA3HUKIB OYIHIOBAHHS eeKMUBHOCMI IHHOBAYIIHOT
OisLtbHOCMI  nionpuemcms 0yoieenbHoi eanysi. Memow ma OCHOBHUMU 3AB0AHHAMU CMAMMI CMALO
00TpyHmy6ants cKuady ma Ccheyuiku 3acmocy8anHs OUHAMIYHUX NOKA3HUKIE Ol  OYiHIOBAHHSL
ehekmuerHocmi - IHHOBAYIUHOI  OisIbHOCMI  OVOIBEIbHUX — NIONPUEMCING,  BUSHAYEHHS  CYKVIHOCHI
OUHAMIYHUX NOKA3HUKI@ MA 0COOIUBOCMI iX 3ACMOCY8AHHS, 3aNPONOHOBAHO CKIAO ma MOOUikayii
OUHAMIYHUX NOKA3HUKIE OYIHKU. Memoouunum iHCmpymenmapiem ucmynaoms Memoou CUHmMe3),
auanizy, y3a2aibHeHHs ma CUCMeMAamu3ayii, KOMnapamusHo20 aHanizy, HayKkogoi abcmpaxyii, epagiunoi
nobyoosu.

Ha ocnosi onpayrosanms naykosoi nimepamypu 006e0eHO, WO KIACUYHULL NIOXI0 00 BUSHAYEHHS
OOYIILHOCMI THBECYBAHHS HE € NPULHAMHUM Y BUNAOKY THHOBAYINIHOI cqhepu K OOHIEL 3 HAUOLIbU
pusuxosanux. Ilpoananizoeana eanyzesa cneyugika OisitoHocmi 0y0igenbHUX NIONPUEMCINE 003601ULA
Oilimu  BUCHOBKIB W000 HANPAMIE THHOBAYIHOI OibHOCMi y  OYOIBHUYMSI, a MAKONC ULIAXAX
mpancghopmayii  OUHAMIYHUX NOKA3HUKIE OYIHIOBAHHA. 3 No3uyii 102iku MemoouyHo2o nioxooy
BCMAHOBIEHO 3MiCm OA306UX emAanie OYIHIBAHHS THHOBAYIUHOL OISTIbHOCMI 0151 IHBECMOPA, BUSHAYEHO
kpumepii oyinioeanna. Ipynmyiouuce na meopii ineecny6amnts, 0CoOMUEOCMAX IHHOBAYILIHOT OisTbHOCE
ma cneyugiyi OVOieeIbHUX NIONPUEMCMS, 30IlICHEHO KOPNOPAMUBHULL AHANI3 OA308UX NOKA3HUKIG, A
came: 4ucmo2o OUCKOHMOBAHO20 00X00Y, 6HYMPIUHbOI HOPMU peHMAabenbHOCI, Nepiody OKYNHOCHI,
iHOexcy penmabenvHocmi. B ocHO8y aHanizy NOKIA0EHO NPUHYUN OOYIIbHOCMI 3ACMOCY8AHHS 8
[HHOBAYIIHIU OIALHOCI, WO O00360UTO OYIHUMU Nepeéazu ma HeOONIKU KOMNCHO20 NOKA3HUKA Mda



HaMImumy MOXCIU8oCcmi 1ioeo adanmayii u moougixayii. Ymouneno makodxc cymuicms ma nposieu
IHHOBAYIIHOCO PUBUKY NPU THBECTYBAHHI 8 IHHOBAYIIHY OISUIbHICb.

Bce ye npusgeno 00 po3pobku makux noKasHUuKi6, sK iHOeKC OYIKY8aHOCi Ha 6a3i YUCMO20 NPUBEOEHO20
00xX00y ma IHOeKC CKOPOYeHHs MEPMIHYy OKYNHOCMI I[Heecmuyii Ha 0asi nepiooy OKYNHOCHIL.
VHighixoeanuii eumip 3anpononosanux nOKA3HUKi6 00301U6 chopmysamu iHMezpanbHull NOKA3HUK mda
po3pobumu  uimky cucmemu 1o2o iHmepnpemayii. Pesyremamu npogedenoco 0ocniodcenHs €
KOMNIEKCHUMU Ul JIO2TYHO 3ABEPUIEHUMU, IX BNPOBAONCEHH MONCIUBO HA YCIX MUNAax NiOnpuemcme
OyOieenvbHOI eanys, 0e 30IUCHIOEMbCA THHOBAYIUHA OISTIbHICMb. 3ACMOCY8aHHS NPEOCMABIEHOI cucmemu
0038071UMb  [HBECMOPY YIMKO BUBHAYUMU eQeKmMUBHICMb THHOBAYIUHOT OLIbHOCMI MaA OOYLIbHICMb
KanimanosKiaoeHts.

The system of dynamic indicators for evaluating the efficiency of innovation activity of enterprises in the
construction industry in the article is proposed. The composition and specifics of the use of dynamic
indicators for evaluating the efficiency of innovative activity of construction enterprises; definition of a set
of dynamic indicators and features of its application are the purpose and main tasks of the article.

The composition and modifications of dynamic evaluation indicators are proposed. Methods of synthesis,
analysis, generalization and systematization, comparative analysis, scientific abstraction, graphic
construction are the methodical tools in the article.

Based on the scientific literature, it has been proved that the classical approach to determining the
feasibility of investing is not acceptable in the case of the innovation sphere as one of the riskiest.
Analyzed industry specific activity of construction enterprises is allowed to conclude on the directions of
innovative activity in construction, as well as the directions of interpretation of dynamic indicators. In
terms of the logic of the methodological approach, the content of the basic stages of evaluation of
innovative activity for the investor is determined, and the evaluation criteria are determined. Based on the
theory of investing, peculiarities of innovation activity and the specifics of construction enterprises the
corporate analysis of the basic indicators is held, namely: net discounted income, internal rate of return,
payback period and profitability index. The basis of the analysis is the principle of expediency of
application in innovative activity that is allowed to evaluate the advantages and disadvantages of each
indicator and to identify possibilities for its adaptation and modification. The nature and manifestations of
innovative risk in investing in innovative activities are clarified.

All this are allowed to develop such indicators as the expectation index on the basis of net present income
and the index of reduction of the payback period of investments based on the payback period. The unified
dimension of the proposed indicators is allowed to form an integral indicator and to develop a clear
system of its interpretation. The results of the research are complex and logically complete, its
implementation is possible at all types of enterprises of the construction industry, where innovative activity
is carried out. The application of the presented system will allow the investor to clearly determine the
effectiveness of innovation and the feasibility of investing.

Knrwouosi cnosa: ineecmop; eghexmueHicmo,; iHHOBAYIHA OisUbHICMb, 0)0I8EIbHA 2ATTY3b.

Keywords: investor; efficiency; innovation; construction industry.

IocranoBka mpodaemu. OuiHIOBaHHS €(EKTUBHOCTI IHHOBALUKWHOI IisUILHOCTI OyMIBEIBHOIO IMiIPUEMCTBA HA
OCHOBI JIMHAMIYHHX TIOKa3HUKIB O0YMOBITIOETHCS 0a30BHMH TMOJIOKECHHSIMU TEOPii IHBECTYBaHHS. [ OJIOBHOIO PYILIHOKO CHIIOHO
TIpOTIECy 1HBECTYBaHHS € 3a0e3MeueHHs] KOHKPETHUX IHTepeciB iHBECTOpa, HAMOUIBII TPIOPUTETHHM 3 SKUX € OTPHUMAaHHS
npuOyTKy. 3a JTAHUX YMOB OIliHKa TIOJSITATUME Yy BU3HAYCHHI E€KOHOMIYHOI €(eKTHBHOCTI, IO XapaKTepHU3ye PpiBEHb
MPUOYTKOBOCTI 1HBECTHIIIN Yy IHHOBAINIO 3 ypaxXyBaHHAM PU3HKY Ta IMepiody iX OKyIMHOCTi. ToMy BaroMmicth Ta akTyaJbHICTh
poOsieMy BUOOPY CKIIATy Ta BU3HAYEHHS CreI(iki 3aCTOCYBAHHS BiIOBITHHAX MMOKAa3HUKIB €(DEKTUBHOCTI € 3HAYHUMU.

AHAJI3 OCTaHHIX A0CTiTKeHb. [IpobnemMa OIiHKN eEeKTHBHOCTI iIHHOBAITIHHOTO MPOEKTY IS IHBECTOPA 3BOAUTHCS
JIO BCTAHOBJICHHS PIBHS HOTO JOXOIHOCTI, IPH PO3PAXYHKY SIKOTO TPOTIOHYETHCSI 3aCTOCOBYBATH TTOKA3HUKH, SIKI 000B’ SI3KOBO
BPaxoBYIOTh BIUIMB 4acy, TOOTO IMCKOHTOBaHi [1-4]: yuMCTHii NpUBENEHWH MOXiA; BHYTpIIIHS HOpMa JIOXOJIHOCTI; IHIEKC
PpEHTa0eNbHOCTI; NIepio]] OKYITHOCTI; IMCKOHTOBAaHMH 1epiof OKyrHocTi. [Ipy 1iboMy nepeBakHa OLIbIIICTh BYCHUX HArOJIOLIYE,
10 HABAXKITUBIIIINM MMOKa3HUKOM JIOXOIHOCTI IHBECTHIIIH € uncThit ipuBeneHuit noxia (NPV). OqHak npu boMy HEIOCTaTHBO



TIPUAUITIOTh YBard OCOOJNMBOCTSIM OO0 €KTY OIIHIOBAHHS Ta TATy3€Bii HAICKHOCTI MIINPHUEMCTB, Ha SKUX 3IHCHIOIOTHCS
AHATITHYHI TIPOLIETYPH.

IMocranoBka 3aBaaHHs. MeTa CTaTTi MoJisrae B OOTPYHTYBAaHHI CKIaay Ta CHEIM(IKK 3aCTOCYBaHHS JUMHAMITHHX
TIOKa3HUKIB YISl OIIHIOBAHHS €(EKTHBHOCTI 1HHOBAIIMHOI MisSUTHHOCTI OyiBeNbHUX MmimnpueMctB. Jims i mocsrHeHHS Oyio
BUPIIIIEHO TaKi 3aBIaHHS: BHU3HAYCHO CYKYITHICTh JUHAMIYHMX TOKAa3HHUKIB Ta OCOOIMBOCTI 1X 3aCTOCYBaHHS Uil OymiBeIIbHOL
IUSsUTHHOCTI Oy IIBETPHUX ITIIPUEMCTB; 3aIIPOIIOHOBAHO CKJIaJ] Ta MOIUDIKAIT TMHAMIYHIX OKA3HHUKIB OL[HKH.

Buknan ocHOBHOro Martepiay aoc/imkenHs. B pesynbrari nonepenasoro [5-6] aHanisy ocoOnmMBocTeit 31iHCHEHHS
IHHOBALIMHOT MISUTBHOCTI OyAiBEIBHHMX MIANPHEMCTB, BHSBJICHO HACTYIHI il HANpsMU: TEXHOJOTIYHUN, CKOHOMIYHHH,
COIANIBHIM, €KOJIOriYHIA. ToMy OLIHKY JUI BHYTpIIIHBOrO Ta 30BHIIIHBOTO MPU3HAYCHHS JOLUTHHO BU3HAYATH 3 TMO3MILT
EKOHOMIYHO1, HayKOBO-TEXHOJIOTTYHOT, COIIATIEHOT Ta SKOJIOTYHOT €()eKTHBHOCTI.

Y 1boMy KOHTEKCTI, 3 MO3MLIIT IHBECTOpa KPUTEPIl OLIIHIOBaHHS €PEKTHBHOCTI IHHOBALIHHOI HisUTEHOCTI Oy/liBEIEHOTO
T ATPHEMCTBA 00YMOBJIEHI €KOHOMIYHOIO TIPUPOIOI0 CYTHOCTI IHBECTHUIIIHHOI isUTHHOCTI, @ caMe — OTPUMaHHS TIPUOYTKIB BiT
3MICHEHHST 1HBECTHIIIM Ta onTuMizallii TepMiHy ii oBepHeHH:[7]. ToMy OIIHKY €(heKTUBHOCTI IHHOBAIIHHOI JIsITHOCTI YIS
THBECTOpA JIOIIIHHO 3/1iICHIOBATH 32 TAKUMH OCHOBHIMH HaIPSIMaMI:

- BU3HAUCHHS MAacH JIOJATKOBOTO IPUOYTKY Bil iHBECTYBaHHS B IHHOBAIiiHY isUTHHICTH Y ITOPIBHSHHI 3
aTbTePHATUBHUMH BUIAMH JTiSTHHOCTI;

- OIiHKa PiBHSI BTPAT, ITOB’SI3aHUX 3 HEMOOTPUMAHHIM MacH MPUOYTKY BHACTIZIOK PH3UKY;

- 3a0e3MeyYeHHs CBOEYaCHOTO MOBEPHEHHS IHBECTOBAHOTO KATTITANY.

TakuMm YMHOM, JIOTIYHO B OLIHII BUJUIATH KPHUTEpiH EKOHOMIYHOI e(EeKTMBHOCTI, SIKMH BinoOpa)kae CTyIiHb
NpUOYTKOBOCTI 1HBECTHLIN, 3AIMCHEHNX Y 1HHOBALIHHY AISUIBHICT OYy/AIBEILHOIO MiIIIPUEMCTBA 3 YpaxyBaHHSIM 3a3HAuCHHX
MIO3ULLHA.

Jlnst BU3HAYCHHS ONTHMAJBHOTO CKJIaay JHCKOHTOBAHMX IOKA3HHKIB MPOBENCHO IX KPUTHYHHMN OIS B ACICKTI
JIOITBHOCTI 3aCTOCYBAHHsI ITiJT Yac OIIHIOBAHHS €()EKTHBHOCTI IHHOBAIIMHOI MISUTBHOCTI OYyJiBENHLHOTO TNPHEMCTBA, B
pe3yJbTaTi SKOTO aBTOPH TOTOKYIOTHCS 3 JYMKOIO OUTBIIOCTI HAYKOBIIB IOJO MPIOPUTETHOCTI YUCTOTO JUCKOHTOBAHOTO
JIOXOITY, OCKUTBKY BiH:

— J1a€ 3MOTY OTPUMATH YiTKMHA HAOYHHH pe3yNIbTaT y BUTIIAAI aOCOMOTHOTO eeKTy Bijl 3MIHCHEHHS iHBECTHILIH B
THHOBAIIIHHNH TIPOEKT;

— € 3pYYHUM IIiJi Yac pamKyBaHHs HampsMiB iHBECTYBaHHsS, TOOTO TPH CITIBCTABJICHHI BapiaHTIB 3MiIHCHEHHS
IHBECTHIIIM B IHHOBALIMHY JisUTbHICTH 200 3BUYAIHY YiTKO MOXKE BKa3yBaTH Ha IOMIHYBAHHS OJTHIET SIK y BUIVISI AOCOTIOTHUX,
TaK 1 BiIHOCHUX 3HAYEHb;

— BpaxoBye IH(UILIMHWIA Ta iHII YMHHUKY, SKI BIUIMBAIOTh HA TPOLIOBMH MOTIK NPOTATOM BCHOTO MEPiOLy
(YHKUIOHYBaHHS NPOEKTY, L0 3HAYHO IABHIIYE TOYHICTH OTPUMAaHMX JaHHWX, BHACHINOK HIBEJFOBAHHS KOJMBAaHb MIDK
KOIITOPUCHOFO Ta PUHKOBOIO BAPTICTIO iIHHOBAIIHHOTO MIPOEKTY.

3a3HauMMO, 10 3aCTOCYBAHHS IILOTO MOKA3HUKA JUIS OLIHKK e(EKTUBHOCTI IHHOBAIIWHOI MISUTHHOCTI OYIIiBEIBLHUX
MATPHEMCTB Ma€e crienrdidHi 0coOMMBOCTI, 0OyMOBJIEHI €KOHOMIYHOIO TPHPOOI0 iHHOBamii [8]. Tak, TpomoBHiA TOTIK
CKJIQIATUMYTh HE TLIBKH TPOIIOBI HAIXOIHKEHHS Bl peasi3altii iHHOBAIlii-IPOIyKTY, a TAKOXK BapTIiCTh MpaB BIACHOCTI Ha Hef.
Benmmuuny dacy A0miibHO BU3HAYATH SIK TIepio]] Oy IiBHUIITBA 00’ €KTa Ta Iepe/iadi Horo B eKCILTyaTallio.

3ayBakuMo, IO XapaKTep iIHHOBAIIHHOI TiSUTLHOCTI BIUTMBAE HE TUTBKH Ha POPMYBAHHS TPOIIOBOTO TIOTOKY. B mparisax
TIPOBITHUX HAYKOBIIIB KIacH4HOi [9] Ta cydacHOi HaykoBux Ikia [10] mocmimkeHa Ta oOrpyHTOBaHa TpodIeMa iHHOBAIIIHIX
PH3UKIB, SIKi BUHHUKAIOTh T Yac PO3POOKH Ta BIPOBADKEHHS iHHOBAIliH. POpPMYyEMO BHCHOBOK, IO iHHOBAIIMHUA PHU3UK
KUIBKICHO BiIoOparkae CTYIIHb HEZJOOTPHMAaHHSI PiBHS MPHOYTKY. TOMy IHHOBALIMHMI PU3MK JOLIJIEHO BKIIFOYATH HE y CTaBKY
JIICKOHTY, a 3aCTOCOBYBATH 10 Bei€i Benmmanai NPV.

Tax, npu 3xilicHeHH] 1HBECTHLIH y 3BUYaiHy IIsUIBHICTH a00 Y BUNAJKY KOJM KIHIIEBUM PE3yJIbTATOM iHHOJBALHHOT
JUSUTBHOCTI € MOAM(DIKOBaHMH NPOIYKT, a HE NPUHIMIIOBO HOBWM, NpUOYTOK Bii peaizalii MaTtuMme cepeHE 3Ha4YCHHS
(3HaXOMTHMETBCSI HA PUHKOBOMY DiBHI), SIKMH BIATIOBIHO CYIIPOBO/DKYBATHMETBCS CEpPEIHIM piBHEM pu3uKy. Tomy mis
OIIIHKY CIIPaBEUTUBOCTI PIllICHHS MOAO IHBCTYBAHHS 3 ITiIBUINCHOIO PU3MKOBAHICTIO, HEOOXITHUM € PO3PaxXyHOK 1HAEKCY
ouikyBaHoCTi ((popmyna 1):

;oo NPV, o
” NP‘/IH Xkr ’

Jc I oy — IHICKC OY1KYyBAaHOCTI1 l'IpI/I6yI‘Ky B1/] IHBECTYBAaHHA B IHHOBALIMHY AISUIbHICTD;

NPV, — uncruii npuseeHmit 10Xi/ Bil iHHOBALIHOT JisUIBHOCTI, PO3PAaXOBAHHIT 32 BU3HAYCHHM 33 IIKAIOK PIBHEM

THHOBAIIIHHOTO PYBUKY, TPH.;

NPV,

4 — YUCTHI IPUBEIEHUI JIOXiJ1 BiJl 3BUHAKHOI JisTTbHOCTI, PO3PaXOBaHMH 33 CEPEIHIM PIBHEM PU3HKY, IDH.;

kr — koeiLieHT PU3HKY.

KoHuernryansHuM B iHBECTYBaHHI € HEOOXiJHICTb MOBEPHEHHS BKJIaJICHOTO KalliTaly B HAHOUIBII KOPOTKI TepMinH [5].
Bepyuu o yBaru Te, mo Oy/iBeNbHUI MPOIIEC MA€E MEBHI YacOBl MeXi, 00YMOBJICHI TEXHIYHOI TPUBAIICTIO HOr0 CKJIaJI0BUX,



OIIIHIOBAHHS 32 TEPMIHOM OKYITHOCTI iIHBECTHIIIH € TAKOK BAXIIMBUAM. TOMY cepell MpoaHali30BaHMX MTOKA3HHUKIB e(peKTHBHOCTI
THBECTHUIIIHHOT TisUTHHOCTI IOIUTHHO TAaKOXK BUIIUISTH JUCKOHTOBAHHH TIEPi0JT OKYITHOCTI.

3ayBakuMoO, 1110 BU3HAYCHHSI OKYITHOCTI IHBECTHIIH, 3MIMCHEHUX B IHHOBAIIMHY JisUTbHICTD, M€ HU3KY CTICIM(ITHIX
TIPOSIBIB:

—  Io-TIepIIie, TPOIIIOBI TIOTOKH BiJl BIIPOBAPKEHHS iHHOBAIIIT MOYKYTh KOJMHMBATHCA. 1le TOSCHIOETHCS TyaliCTHIHIM
XapaKTepoM PHUHKY CITO)KMBaHHS IHHOBAINi: CHOXKMBAY CaMOi IHHOBAIIHHOI Oy/iBeIbHOT TPOAYKII Ta CIOXHWBAd IpaB
BJIACHOCTI Ha IHHOBALIiO (TEXHOJIOTIF, KOHCTPYKIIiIO, CIIOCiO OYIiBHUIITBA TOIIO);

- [o-Apyre, NMONWT Ha IHHOBaLilMHY NPONYKIiIO HewiHiiiHWi. Tak, Ha eram BHXOAYy Ha PUHOK BIH MarhMe
MaKCHMaJbHE 3HAYCHHS, BHACIIJOK MJBHUIICHOI YBaru JO HEBIJOMOrO, HOBOTO, a BHACHIZOK au(dy3ii B MOAAIBIIOMY
3HIDKYBaTUMEThCSL.

3 oLy Ha Iie, IPOTIOHYETHCS 1HIEKC CKOPOUCHHS TEPMiHy OKYITHOCTI iHBeCTHIH ((hopmyra 2):

DPP,
I o=1-——i 5
DPP_,
ne [, —iHIEKC CKOPOYCHHS TepMiHy OKYIHOCTI iHBECTHLLif;

DPPm — JIMCKOHTOBAHUIA MIEPi0]] OKYITHOCTI IHBECTHIIIM B IHHOBALIHY JisUTbHICT, IEPIOJ;

DPP

q; — MUCKOHTOBAHMH IIEPioJl OKYIHOCTI iHBECTHIIIH Y 3BHYAlHY JisSIbHICTb, IEPIOL.

TTpu iboMy 17151 po3paxyHKy DPP;, cyMy 1HBECTHIII HEOOXiTHO BpaXOBYBAaTH 3a BECh TEPMiH OY/IIBEITEHOTO TIPOIIECY,
SIKMH OTITHMI30BaHO BHACTIJIOK IHHOBAIII1, a ¢ BioOpakaTMe came YaCcOBHI TIPOMIXKOK (eTarr) oro 31iHCHEHHSI.

VYHiikoBaHMii BUMIp 3alIpONOHOBAHMX IOKA3HUKIB JI03BOJISIE PO3POOMTH IHTErpalibHIN IMOKAa3HUK e(eKTHBHOCTI
IHHOBaMiHOT IisuTbHOCTI U1t iHBecTopa (hopmyia 3):

ineecm ineecm
IEI,ZI _qu x]mo ]EILZ - 1 (3)

IIpencTaBieHnit TOKa3HUK Ma€e O3HAKH 1HIEKCY Ta Aiana3oH Bif O (IHBeCTHIIIT HeOOIUIBbHI) 0 1 (IHBECTHITIT IOIIITBHI).

BuHCHOBKH Ta NepcrneKTHBH MOAAIbINNX A0CTiKeHb. [IpecTaBieHa crucremMa OLHKY € aJalTHBHOIO Ta MOXKe OyTH
3acTOCOBaHa JI0 0a30BHX TUIIB Oy/iBHHIITBA: MPOMHCIOBOTO ¥ IMBLILHOTO. BUKOpUCTaHHS 3alpoItOHOBAaHUX MOIU(iKarii
TIOKa3HUKIB CTIPHSATAME TTiJBUIIEHHIO 00EEKTUBHOCTI Ta TJIMOMHI PE3y/IbTaTiB OIIHIOBAHHS, ITI0 MaTUMe Oe3MocepeHii BIUTUB
Ha aJICKBATHICTb 1 PE3YJBTATUBHICTh MPUHUHATTS YIPABIIHCHKHUX pillleHb. 3M00YTKH LBOTO JOCIIPKEHHS JOCIIDKEHHs Oyne
TIOKJI3/ICHO B OCHOBY PO3POOKH CUCTEMH YIIPaBIIiHHS IHHOBALIHOIO JIsUIbHICTIO.

Jlireparypa.

1. Rogers E.M. Diffusion of innovations / E.M. Rogers // New. York : The Free Press, 1962. 451 p.

2. Chukhrai N. I. Features of the innovation investment support in Ukraine / N. I. Chukhrai, S. I. Matviy // Bicank
HamionanmsHoro yHiBepcutety "JIbBiBchbKa nostitexnika'. [TpoOGmemu ekoroMiky Ta ynpapmmiHas. - 2014, - Ne 799. - C. 145-151.

3. bopempka H. I1. Oninka eheKTUBHOCTI iHHOBAIIHHOI MisuTbHOCTI TipomuciioBux mianpuemcts / H. T1. Boperpka, 1.
0. SIxnmuyk // HaykoBwuii BICHUK XepCOHCHKOTO JiepykaBHOTO yHiBepcuTeTy. Cep. : ExoHomiuni Haykw. - 2017. - Bum. 26(2). - C.
32-35.

4. Prokopenko O. Methodology of national investment and innovation security analytics / O. Prokopenko, M.
Slatvinskyi, N. Biloshkurska, M. Biloshkurskyi, V. Omelyanenko // Problems and perspectives in management. - 2019. - Vol. 17,
Iss. 1. - C. 380-394

5. Yopua M. B. ®opmyBanHs edeKTHBHOI IHBECTHLIMHOI TOMITHKHM migmnpuemcTsa: [morpadis] / Yopna M. B,
I'myxosa C. B. // Xapkis: ®O-IT Ileiinina O.B., 2010. - 210 c.

6. I'myxoBa C.B. lepapxiuHa MOJENb CIIO>KMBYOTO BHOOPY iHHOBALIMHOI MpoyKLii OyxiBensHOT ramysi / C. B.
I'myxoBa, €. B. Kunbhniipka // Bichuk HanionasteHoro texsiynoro yHiepeurety "XII".- Ne 34.- 2014. — C. 175-180

7. Khrushch N. Methodology of integral evaluation of enterprise financial potential in the information society / N.
Khrushch, P. Hryhoruk // Nieréwnosci spofeczne a wzrost gospodarczy. — 2013~ Ne 35. — P. 252-261.

8. Illymrerep M. Teopust skoroMudeckoro passutist / . IlTymmerep. - M.: TIporpece, 1982. — 454c.

9. Bass F.M. A New Product Growth Model for Customer Durables / F.M. Bass // Management Science. —
1969. — 15 (January). — P. 215-227

10. Xpucrenko O. B. OcobnuBocTi ynpaBiiHHs iHHOBaLiHHUMH PU3MKaMH Ha BITYM3HSHMUX MiANPHEMCTBAxX /
0. B. Xpucrenko, O. M. Csucryn // Exonomika i perios. - 2016. - Ne 5. - C. 73-80

References.

1. Rogers, EIM. (1962). Diffusion of innovations, The Free Press, . New York, USA.

2. Chukhrai, N. and Matviy, S. (2014), “Features of the innovation investment support in Ukraine”, Visnyk
Natsionalnoho universytetu "Lvivska politekhnika". Problemy ekonomiky ta upravlinnia, vol. 799, pp.145-151.



3. Boretska, N. and Yakymchuk, I. (2017), “Evaluation of the efficiency of innovation activity of industrial
enterprises”, Naukovyi visnyk Khersonskoho derzhavnoho universytetu. Ser.: Ekonomichni nauky, vol. 26 (2), pp. 32—
35.

4. Prokopenko, O. Slatvinskyi, N. Biloshkurskyi, M. and Omelyanenko, V. (2019), “Methodology of
national investment and innovation security analytics”, Problems and perspectives in management, vol. 17 (1), pp. 380-
394.

5. Chorna, M.V. and Hlukhova, S.V. (2010), Formuvannia efektyvnoi investytsiinoi polityky pidpryiemstva
[Formation of effective enterprise investment policy], FO-P Sheinina O.V., Kharkiv, Ukraine.

6. Hlukhova, S.V. and Kylnytska, Ye.V. (2014), “The hierarchical model of consumer choice of innovative
products construction industry”, Visnyk Natsional’'noho tekhnichnoho universytetu "KhPI" - Bulletin of the National
Technical University "KPI", vol. 34, pp. 175-18.

7.  Khrushch, N. and Hruhoruk, P. (2013), “Methodology of integral evaluation of enterprise financial
potential in the information society”. Nierownosci spoteczne a wzrost gospodarczy — Social inequality and economic
growth, vol. 35, pp. 252-261.

8. Shumpeter, Y. (1982), Teorya ekonomycheskoho razvytyia [Theory of economic development], Prohress,
Moscow, Russia.

9. Bass, F. (1969) “A New Product Growth Model for Customer Durables”, Management Science, vol. 15,
pp. 215-227.

10. Khrystenko, O., and Svystun, O. (2016), “Features of innovation risk management at domestic
enterprises”, Ekonomika i rehion, vol. 5, pp. 73-80.

Cmamms naoitiwna 0o peoaxyii 10.03.2021 p.



