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THE CURRENT SYSTEM OF STATE REGULATION OF INVESTMENT ATTRACTION

B cmammi npoananizosano 3axoou, sKi OOYiIbHO NPOBOOUMU 3 MEmMOI aKMUBI3AYii 3a1y4eHHs.
ineecmuyini 6 Oepocagy. Exonomiuni ma nonimuuwni peanii gpopmyroms nompedy ROCMIlHO20 iX
yOocKoHanenus. Bpaxosano cyuachi eceononimuyni eukiuku, iKi nocmanu nepeo Yxpainor. Busnaueno
OCHOBHI 3aX00U, SKI 86ApmMoO peanizyeamu 3 Memorw aKmueizayii 3anyuenHs iHgeCmuyill 8 pi3Hi 2any3i.
Takoorc onucano 3axo0u w000 YOOCKOHANEHHs 3aKOHOO0A8CMEd, W0 pe2ynioe iHeecmuyiuny cgepy.
3aznaueno sazomicmv KOPYNYIUHO20 YUHHUKA 8 NEPEUUKOONCAHHT 3AYUEHHIO THBeCTMUYIll 8 0epiHas).
B cmammi onucani 3axo0u, AKi 00YinbHO NPOBOOUMU 8 PAMKAX 0EPHCABHO20 PE2YNIOBAHHS 3 MEnoI0
akmueizayii 3anyyeHHs IHeeCMuyill 8 HANPSAMKAX 3MEHUWEeHHS MOHONONIL, NOOONAHHA KOpYnyii,
NOKpaweHHs IHpacmpyKkmypu, 3aXucmy npasa 61acHOCmi, SMeHUWeHHs aOMIHICmpamusHux oap’ €pis,
niO08UWeHH s PIGHS IHOPpMAaYiiHOI NOTTMUKY 3 MEMOIO 3A/LyYeHH s IHBeCMOopis.

In the article the measures appropriate to the s of revitalization to attract investments in the
state. Economic and political realities form thempanent need of improvement. Current geopolitical
challenges facing Ukraine are included. Key measurecessary to implement to enhance attract
investment in various sectors identified. Measuoesnprove legislation governing investment areas
described. The importance of preventing corruptioninvestment in the state defined. The article
described the measures which should be carriedirogihe framework of government regulation to
attract investments in the areas of: reducing magpfighting corruption, improving infrastructure,
protection of property rights, reduction of admingive barriers, improving information policy in
order to attract investors.

Knwuosi cnoea. ineecmuyii, 3anyuenns ingecmuyiil, 0epicasHe pe2yiro8aHus, 3aXo00U 0epHCABHO20
pecynioeants, inghopmayitina norimuka, inppacmpykmypa, 2any3i.
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IMocranoBka mpo6semu. CydacHa mpoOieMaTHKa MPAKTHIHOT EKOHOMIKM YKpaiHn 0OyMOBIIIOE TOTpedy
HEeTaiHOo1 peai3alii MiJTiCHOr0 KOMIUIEKCY 3aX0/IiB, HAMPABICHOTO Ha 11 0370pOBIICHHS. be3neKoBICTh Ta pealibHi, MTYIHO
He 00MeXyBaHI MOKIIMBOCTI — Baroma 3aropyka 301IbIIeHHs] iHBECTYBaHHS B €KOHOMIKY JepKaBH. Y HITAPHHM, ILTICHHMA
MEXaHi3M JIep’KaBHOTO PETYJIIOBaHHS Ta yMpaBJIiHHS, 3 YITKUMU O3HAaKaMW JICUCHTpallizamii, SsKuii OyayeTbes B YKpaiHi,
noTpedye KOHKPETHHX il B 3a3HaAUEHUX BUIIE HANIPSIMKaX caMe Ha JepkaBHOMY piBHi. Lle#l piBeHb € mepmodeproBuM Jis
(hopMyBaHHS OCHOB B TaKHWX BAaroMHMX KPHUTEpisXx IJIS iHBECTOpa SIK. PiBeHb 3aXHIIEHOCTI IpaBa BIACHOCTI Ta Oi3Hecy,
piBeHb KOHKYpEHLIi Ha PI3HMX pPUHKAX; PIBEHb JAEPEryJsilii eKOHOMIKM Ta BHKOPHCTaHHS NMPSIMHUX aAMiHICTPaTUBHUX
METOJIB YIPAaBIiHHS; PIBEHb NPSMOI0 BIJIAJHOTO aJMIHICTPATUBHOIO TUCKY, HasBHICTb Oap’€piB AJIs 3aroyaTKyBaHHS Ta
Be/IeHHs Oi3Hecy; IOJITHMKA CHpUSHHS Oi3HeCcy B OKpeMHX cdepax Ta Ha OKpEeMHX TEPHUTOPISX JepkaBH Tolno. Bce ue
00yMoOBIIIO€ TTIOTpeOy y BU3HAYCHHI 3aXO0/1iB ICPKABHOTO PETYJIIOBaHHS 3aJly4E€HHs iHBECTHLIH.

AHaJi3 ocTaHHIX HocJaikeHb i myGuikamiii. B cyyacHuX HayKoBHX JOCHIDKCHHSIX NPHIUICHO 3HAYHY yBary
3acobaM JIep>KaBHOTO peryiioBaHHs 3anydeHHs iHBectunid. Cepen mux Jlamii H.B. Buainse 3axoau i3 yJIOCKOHAJICHHS



3aKOHOJABCTBA, aHTHIH(IIALIMHI 3aX01u, po3p0o0Ky pOrpam i IIaHiB 3aay4eHss insectunii [1]. Ha HeoOxigHOCTI 3aX0/1iB
II0JI0 BIIOCKOHAJIEHHSI HOPMATHUBHO-TIPABOBOTO PETYJIIOBaHHS c(hepH 3aTydeHHs iHBecTHIIH Harosomrye Mysmaenko A.C.
[2]. Cepen 3axonis, siki peaiizyroTbcs B YKpaiHi B YaCTHHI JEP)KABHOIO PETYJIIOBAHHS 3alydeHHs iHBECTHIiH XoIuaH
B.M. [3] Buninse yrBopeHHs Paay BITYM3HAHUX Ta IHO3EMHHX iHBECTODIB MPH MPE3UACHTOBI YKpaiHH, IPHUHATTS HU3KH
HOPMAaTHBHO-TIPAaBOBUX akTiB. Ha 3axomax B pamKax Jep)KaBHO-NPHBATHOTO MApPTHEPCTBA Ta IX JIEBOCTI HArOJIOIIYE
Bacuibses B.O. [4].

BpaxoByioun 3HauHi HamnpamioBaHHS B YacTHHI BHM3HAueHHs Ta (OPMYBaHHS NPONO3UIIHA IIOJO HEOOXiTHMX
3aX0JiB B paMKaX JICPXKaBHOTO PETyJIOBAaHHs] IHBECTHUIIH BapTO 3a3HAYMTH BaXKJIUBICTh JMHAMIYHOTO BIUIUBY CYYaCHUX
EKOHOMIYHHUX pealiii Ta GOpMyBaHHS HOBUX BHKIIHKIB JUII CHCTEMU JICPKABHOTO PETYJIIOBaHHS. B 3B’ 3Ky i3 IMM BUHHKAE
notpeba MoAaIbIIOro JOCHIHKEHHS 3aX0/IiB ICPIKABHOTO PETYJIIOBAHHS 3aJy4YCHHS iHBECTHUIIIM.

Bukiaax ocHoBHoro Mmartepiamy. OpranizaiiifHi 3aX0Jd B paMKax [JEpXKABHOTO PETyJIIOBAHHs 3aly4CHHS
IHBECTHIIIA BU3HAYAIOTHCS, BHUXOJIYM i3 METOHIB Ta (OpM JEPIKAaBHOTO PETYJIIOBAaHHS 3allydCHHsS IHBECTHIINA Ta
nependadaroTh MPOBEACHHS BiAMOBITHUX il 13 3aTy4eHHSIM iHCTPYMEHTIB, SIKi TOCTYIHI AepKaBi, BUXOIIIH i3 0OpaHOi
CHUCTEMHOI JIep)KaBHOI MOJITHKA Ta BPaxOBYIOYM BHMOI'M YHHHOIO HOPMATHBHO-IIPABOBOTO MOJISI JAEPXKAaBH. 3aX0OAu
JIep’)KaBHOTO PETYJIIOBAHHS 3aTyYCHHs iHBECTHININ CIPAMOBYIOTh Ha (JOPMYBAHHSI TIEBHUX YMOB Ta BHIIO3MiHU (haKTOPiB,
SIKi 3IACHIOIOTH BILJIMB Ha 3JTy9ICHHS 1HBECTHUIIIH.

Baromoro 3aranbHOAECpPX)ABHOIO OpraHi3aIlifHOI YMOBOIO JIJIS 3allyd4CHHS 1HBECTHINH B YKpaiHy € TOJiTHYHA
cTabUTBHICTh Ta (HOPMYBaHHS €IWHOTO MOJITHYHOTO BEKTOPY PO3BHTKY. YKpaiHa 3a Tepioj] CBOET HE3AIEHKHOCTI HE MOXKE
XapaKTepu3yBaTHCs TOJIITHYHOIO cralunbHicTio. [locTiiiHa 3MiHAa MONITHYHMX EJNIT NPHU3BOAMTH TAKOX 1 10 3MIiHH
OCHOBHHX OpPIEHTHUPIB PO3BUTKY JepxaBu. [I03UTHBHUM 3pYIICHHAM Ha ChOTOIHI € YiTKC BU3HAYCHHS MOIAJBIIOTO
BEKTOpPY pyXy YKpaiHH Ta MOYATOK MPOLECIB IHTErpyBaHHS JACPKaBU B €BPONCICHKE CIIBTOBAPUCTBO, IIO JO3BOJISIE
TOBOPUTH MpPO IOCTYIOBE MPHUBEICHHS BCix chep (YHKIIOHYBaHHS IEpXKaBH [0 €BPONCHUCHKUX cTaHmapTiB. lle €
MEPEKOHJIMBUM apTyMEHTOM JJIsl IHBECTOPIB B MalOYTHHOMY PO3MIII[YBAaTH CBOI KOIITU B YKpaiHi.

Pa3om 3 TuM, BaXJIMBUM YMHHUKOM, SIKHW TadbMy€ BCi TIO3UTHBHI 3pYIICHHS Ha PiBHI JepKaBH, IO MOTIH O
MIPU3BECTH 10 3OUIBINICHHS I1HBECTYBaHHS B CKOHOMIKY Jep)KaBW BHCTyNa€ HecTaOilbHA BIiHChKOBA CHUTYyallis Ta
PO3IIMPEHHS TEPOPUCTHIHOT 3arpo3u. B 1[bOMY KOHTEKCTI BaXKJIMBOIO YMOBOIO ISl 3aITyCKY MO3UTUBHOTO e(heKTy Bij 3MiH
HEOOXITHUM € TIPUNTMHEHHS BIHCHKOBHX Jili HA TEPUTOPii YKpalHU Ta BiTHOBJICHHS CyBEpEHHOI IUTICHOCTI JepKaBH.

He HOBOM0O mpo0iieMOI0 € HEBHCOKHM PIBEHb 3aXHCTY IpaB BiIacHOCTI. HopMaTHBHO-NIPaBOBE peryaroBaHHS MO
3raJlaHOMy HANpPsMKY TOTpeOye yI0CKOHAICHHS i BUPOOJICHHS IIEBUX OAHO3HAYHUX MEXaHI3MIB 3aXHCTY IpaBa BIACHOCTI.

3HAaYHUX 3MiH Ma€ 3a3HATH CHCTEMa AaHTHMOHOIIOJIBHOTO PETYJIIOBAaHHS. YOCKOHAJICHHS MOTpeOye He JIHIIe
3aKOHOJJABYMI MEXaHi3M PEryJIOBaHHs, ajic i CUCTEMa OpPraHiB aHTHMOHOIOJIBHOTO peryitoBaHHs. OCHOBHA IUJIb TaKUX
3MiH Ma€ BOa4aTHCs B MIPATHCHHI MOJIOJAHHS KOPYIIIii, BUOIPKOBOTO 3aCTOCYBaHHS 3aKOHOAaBCTBA, BHKOPUCTAHHS €IMHUX
IiXO0/1IB aHTUMOHOIIOJIEHOTO 3aKOHOJIABCTBA JI0 BCIX CY0' €KTIB — yYaCHUKIB PHHKY.

He MeHII BaXJIMBHM € BUKOPUCTAHHS B PUHKOBIH €KOHOMIIII 3arajlbHOCKOHOMIUHUX 3aKoHIB. EkoHOMIKa YKpainu
XapaKTePU3yeThCS BUCOKUM DPIBHEM BTPYYaHHS PETyJIsITOpa B €KOHOMi4yHI mpouecu. lle mpusBoaguth 10 30010 B iX
CHHXPOHHOMY (YHKITIOHYBaHHi, CIpUsA€ BUHUKHEHHIO HETaTHBHHMX HACHIIIKIB B pi3HUX cdepax. Bimxim Bim mpsmoro
YIPaBJIiHHA €KOHOMIKOIO JI0 TIPUHIIMIIB 11 perysIroBaHHs BiOyBaBCs B Iep)kKaBi JOCHUTH CKIAMHO. | TOMY Ha CHOTOMHI TeH
MIPOIIEC BCE IIIE 3aJUIIAETHC He3aBepmieHUM. DYHKINT IPSMOTo yIpaBIiHHSI MAalOTh OyTH MakCHUMalbHO OOMEXEHUMH Ta
CHpSIMOBYBATHCS Ha GOPMYBaHHS YMOB JJIsl BAHUKHEHHS! B €KOHOMIIII SIBHILI, [0 COPUSITUMYTb 11 PO3BUTKY Y MOMEPEIHBO
BU3HAYCHOMY CTPATET1YHOMY HAMPSIMKY.

JIocHTh BOXXITMBOIO YMOBOIO JIJIst Oi3HECY € TpocToTa Horo odopMieHHS. Bes ekoHoMika Ykpainu moOympoBaHa Ha
OFOpPOKPATHYHOMY MiAXoni, Oynab-siKa is moTpeOye 3HAYHOI KUTBKOCTI Y3TOJDKEHB, MOTOJKCHHS B BENHKIH KIIBKOCTI
iHCTaHUiH, OQOpMIICHHS JOKYMEHTIB Ta OTPMMAaHHsS JI03BOJIIB BiJ pi3HUX opraHiB. [laHi mpoueaypu € IJIaTHUMHU Ta
3aTpaTHUMH B Yaci, 110 OOYMOBIIIOE iICHYBaHHS Hilll Juisl GOpPMyBaHHS PO3rOPHYTOI KOPYMIHHOI cucTeMu. MakcuMalbHe
CIPOILCHHS TPOIEAYP 3 OPOPMIICHHS BIAKPUTTS Oi3HECY Ta WOro BEACHHS JO3BOJHMTH 3MCHIIUTH KUTBKICTH BTPAYCHUX
MOXJIMBOCTEH Ta BIANOBIAHO 30UIBIIMTH pealbHy KUIBKICTh 3aro4yaTKyBaHHS Oi3HECY, CKOPOTHTH MOXJIHMBOCTI JUISt
YUHOBHHKIB B (hOpMYBaHHI KOPYHIIIHHMX MeXaHi3MiB. JOIIIBHO PO3BUBATH MEPEXY 3aKJIaiiB, IO HAJaBATUMYTh BECh
TIepestik aaMiHICTPATUBHHUX TOCTYT B OJJHOMY MICIIi 32 MAaKCUMAJIbHO KOPOTKUH TIPOMikKOK 4Jacy.

Baromoro 3axoioM IoAo 3aidydeHHS iHBECTHIIH € (HOpMyBaHHS BHUCOKOTO PiBHS MOiIH(GOPMOBAHOCTI, MOJIITHKA
BikpuTOCTI uepe3 iHdoOpMaliitHuii mpocTip. Bapto po3polbnsatu nokTpuHy iH(GOPMAIMIKHOT TMOJITHUKH B KOHTEKCTI
MparHeHb 10 PO3MIUPEHHS MOiH(QOPMOBAHOCTI MPO IHBECTHUIIIMHUI TOTEHITIAT Ta YMOBHU sl iHBECTOPIB B Aepxasi. s
IOTO TOTPIOHO aKTHMBHO BHKOPUCTOBYBATH iHTepHET-TpocTip. CremianbHO cPopMOBaHiI CalTH ISl iHBECTOPIB MarOTh
HA/IaBaTH MMOBHY KApTHHY OpPTraHi3aliifHUX YMOB, IIO0 BHKOPHCTOBYIOTBHCS JUIsS 3aJIyU4CHHs iHBeCTOpa. BUCBITICHHIO Mae
MiJJIATaTH TOCBiJ €(DEKTUBHOTO IHBECTYBaHHS 13 3a3HAYCHHSIM KOHKPETHUX COLIATbHO-CKOHOMIYHUX BUTiJl, OTPUMAHUX B
pe3ynbTaTi y)ke peani3oBaHMX IHBECTHLIHHHMX HpoekTiB. OKpiM TOro, IOCTYNHUM Mae OyTH copMOBaHMH aKTyalbHUH
MEPeiK 1HBECTUIIIHUX MTPOMO3HIIIH.

3 METOI0 3aJlydeHHS HBECTHLIH BapTO CKOPUCTATHCS MDKHApOIHHUM JOCBIiIOM (OpMyBaHHs iH(OpPMAaLiHHOTO
pecypcy mis inBecropa. LlIupokoi nmomysspHOCTi B cBiTi HaOyJiu JOpPOXHI IHBECTHIIHHI KapTu. JlepkaBa Mae He juiIe
PO3POOJIATH MAaHUU MOKYMEHT ajie i 3a0e3redyBaTh HOro MaKCHMabHY MOMyJIspU3allito. BUkopucTaHHs HOTO B SKOCTI
BI3UTHOI KAapTKH JO3BOJUTH HE JIUINE PO3IIUPHUTH MOXKIUBOCTI JOCTYIy BXK€ ICHYIOUMX IOTEHI[IHHMX iHBECTOPIB [0
iHpopMmarii, ame i chopMyBaTH HOBY KOTOPTY MOTCHIIIMHHMX IHBECTOPIB, MO3WTUBHUHN IMIIK Iep>KaBH, TAKUM YHHOM
PO3IIMPHUBIIHA MOXKIIUBI JpKEpeia iHBeCTyBaHHS.



B pamkax 3a0e3nedeHHst €)EeKTUBHOCTI JepKaBHOTO PETYIIOBaHHS MaloTh Oyau po3poOieHi MiTicHI porpaMu Ta
IUIaHW 3aiydeHHs iHBecTHHii. CTymiHb IMOBHOTH Ta aJeKBAaTHOCTI BHKOPHUCTAHHS MPOrPAMHO-IIJILOBOTO MEXaHi3My B
3aJTydeHH] i1HBECTHUIIiH BU3HAYAE PIBEHB YCIIITHOTO, IIJTICHOTO PO3BUTKY JIEPIKaBH.

®dopMyBaHHs CTpaTerii 3alydeHHs] 1HBECTHI Mae BiAOyBaTHCS 3 ypaxyBaHHS TlepeBar Ta CWJIBHHX CTOPiH
€KOHOMIKM Ha OCHOBI 3arajibHOi cTpaTerii po3BHTKY AepraBu. CTpaTeris Mae 3a1aBaTH KOHKPETHI BEKTOPH POOOTH IO
3aJTy4eHHIO 1HBECTHINIM, BU3HAYATH IIUJII Ta MPArHEeHHS 1 YiTKO BU3HAYATH NMULIXU iX MocsarHeHHs. EQekTuBHE, peaicTHIHe
IUIAaHYBaHHS JI03BOJINTH CHUCTEMAaTHU3yBaTH BCl MOXKJIMBI OpraHizauiiiHi 3axoau i3 3amyueHHs inBectuuii. Ile marume
OinpmMid edekT, HiX YITKO HE OKpecieHi, XaoTH4Hi 3axoau Ta aii. CTpareriyfi IulaHM 3aJly4eHHs 1HBECTHLIH MaloTh
BUKIIIOYAaTH KOH(JIIKT 1HTEpeciB pi3HUX cdep JepikaBH, CIPSIMOBYBATHUCS Ha 3a0e3MEUYEHHS X rapMOHIHHOIO PO3BUTKY.
Takum umHOM, iX po3poOka Mae mnepenbauaTH BpaxyBaHHs 3arajibHOAEP)KaBHUX MLiJeH IHTEpeciB Ta MOMJIMBOCTEH
NOTEHUIHNUX MapTHEPIB Ha MI>KHAPOJAHOMY Ta JAEP>KaBHOMY PiBHI.

Posrisnaroun MOXKIIMBI OpraHizauiiiHi 3aX0/1 B paMKax IMOKpAIIEHHs TPaHCIIOPTHOI iHYPACTPYKTypH, K OZHOTO
i3 BaroMux KpuTepil A MOTCHIIIMHOTO iHBECTOpa BAapTO BiJ3HAYMTH, IO OCHOBHI OpraHi3aliiiHi YMOBH MalOTh OyTH
chopmoBaHi Ha JepKAaBHOMY PiBHI IIISXOM BHPOOJCHHS €IUHOTO CTPATETiYHOIO IIaHy MMOKPAIIEHHS aBTOTPAHCTIOPTHOL
iHOPACTPYKTYpH JEp’KaBU i3 YITKUM 3a3HAUCHHS IMOPIYHOTO 00CATY 3allIaHOBaHWUX POOIT Ta JpKepen iX ¢iHaHCYBaHHS.
[Ipu po3poOIii Takoro MmiaHy IOMUILHO BUKOPHCTATH NPUHIUI <3 HU3IB 10 BEPXiB», SKUH TepeadadaTMe CIIOYaTKy
BH3HAYEHHS HAa MICIIEBOMY DiBHI BCiX HEOOXiMHHX pOOIT MO TMPHUBEIECHHIO aBTOMOOUIBHUX IOPIT Y BiAMOBITHICTH [0
MDKHApOJHHUX CTaHAAPTIB i3 KOHKPETH3AII€I0 KiJTBKOCTI IOPIr SAKi MOTPeOYIOTh PEMOHTY Ta JOPIr, IO MOTPeOYIOTh
OyniBHMLTBa. Y3araJibHeHHS iH(opMalil MO perioHax JI03BOJIMTH BHM3HAUUTH pealbHU 00'eM HEoOXigHHMX pooir,
CKOpPHUTI'YBaTH iX 3 ypaxyBaHHSM 3arajbHOHAlliOHAJIBHUX IHTEPECIiB B KOHTEKCTI INparHeHb 10 PO3BUTKY YKpaiHi sK
MDKHApOJHOTO TPAHCIOPTHOTO LEHTPY B €BpoImi; BU3HAYUTH HEOOXinHI oOcCsru (iHaHCYBaHHS Ta MOJIIMBI TEpMiHH
peaiizarii.

Cepen BaXJIMBUX 3aX0/IB, CIIPSIMOBAHUX Ha CIIPHUSHHS 3aJIy4CHHIO 1HBECTHLII BapTO BUIUINTH TaKOXX HACTYIIHI:

- 3MCHIICHHS aJMIiHICTpaTUBHUX Oap’€piB TpH CTBOPEHHI HOBUX MiANMPUEMCTBA, CKOPOUYCHHS IO3BITBHHX
MIPOLIEAYP B XOJi AiSUTBHOCTI MiAMPHUEMCTB, CTIPOIIEHHS Ta CKOPOYECHHS TEPMIHIB MPOLEAYp MOJadi 3BITHOCTI, 3HWIKEHHS
piBHS HEO0' €KTMBHOCTI Ta KOPYMIIOBAHOCTI KOHTPOJBHHMX 3aXOMdiB, 3HIKEHHS IOJATKOBOTO HABAaHTAKEHHS Ha
MAMPUEMCTBA, IO CIPUATHME 301IBIIEHHIO KiIBKOCTI MiANPHEMCTB, OpraHizaiiii Ta ycTaHoB (Koe(illieHT KOpensiii Mix
KIUIBKICTIO M ANPHEMCTB Ta 00csrom insectuiii 0,93);

- CHpUSHHS PO3IIUPEHHIO MPOMHUCIIOBOTO BUPOOHHUIITBA MIJISXOM (POPMYBAaHHS iHBECTHIIIHHUX MPOTO3MINKN Ha
OCHOBI HAasBHUX, MPOTE€ HE BHUKOPHCTOBYBAHUX BHPOOHMYMX HOTY)KHOCTEH, aKTUBI3allis IHQOPMALIHHOTO CYNpOBOILY
TaKUX 1HBECTHLIHHMX MPOINO3MLIH, iHpOpMaIiiiHe CIIPUSHHS BIAAM B 3Iy4CHHI IHBECTHLIH B y>Ke iCHYIOYI MPOMHCIIOBI
BUPOOHMLTBA, 3a0e3MeYeHHs IpaBa IEPIIOYEpProBOi OPEHIH, MOJITHKa MaKCHMalbHOTO CIPHUSHHS, YIOCKOHAJICHHS
amMopTH3aUifHOl MOMITHKH (KOe(ilieHT Kopensuii Mk 00CAroM peanizoBaHOT MPOMHCIOBOI MPOAYKIi Ta iHBECTHULIAMH
cranoBuB 0,97);

- CHpUSIHHS PO3LIMPEHHIO CUILCHKOTIOCIIOJApChKOr0 BHUPOOHHMITBA NIISIXOM (OpMYBaHHS I1HBECTHMLIMHHX
MPOIO3MIIi Ha OCHOBI HE BHKOPHCTOBYBaHMX (IIyCTYIOUHX) 3€MEJIBHHUX PeCypciB, (iHaHcoBa, iH(popMaliiiHa Ta iHIIa
y4acTh BJIagu y (GOpMyBaHHI KOMIUIEKCIB TEPEPOOKH CUTLCHKOTOCMONAPCHKOI TPOAYKINii, CIPUSHHSA B KpeIUTYBaHHI
CITbCHKOTOCTIONAPCHKUX IMiAMPHUEMCTB, PO3MIMPEHHS TPAKTHKH JI3WHTY CITbCHKOTOCTIONAPCHKOI TEXHIKH, MPOJIOBKECHHS
MiJBTOBOT MMOAATKOBOI TOJITHKH ISl CITBKOTOCTIONAPCHKOTO BUPOOHUIITBA, YIOCKOHAICHHS aMOPTH3AI[iHHOI TOJITHKA
(xoedirieHT KOpesLii MiXk 00CAroM MPOAYKIIT CiIbCHKOIr0 rOCIOAAPCTBA Ta iHBeCTHIIIME cTaHoBUB 0,92);

- CHpPUSHHS PO3IMIUPEHHIO 000POTY PO3MPiOHOT TOPTiBIi MUIAXOM Y4acTi BiIaau y GOopMyBaHHI HOBUX TOPTOBHX
IUTOIIAI0K, HAAHHS TUIOL JJIsi HOOYI0BH MEPEX Po3ApiOHOT TOPTiBIi (Xi€BUM CTUMYJIOM Ui HAPOIIYBaHHS MOMNEPEAHIX
JIBOX ITOKa3HHWKIB MOXXE OyTH yMOBa BHKOPHCTaHHsS B PO3ApiOHIM TOPTriBil TOProBHX MeEpex, NOOYIOBaHHX 3a PaxyHOK
KOLITIB MiCIIEBHX OOKETY, 200 HUIAXOM iHIIOT peCypCHOT y4acTi IIEBHOTO BiJICOTKA TOBAPIB BITYU3HSAHOTO BUPOOHHUIITBA)
(koediuieHT KOpemsLil Mixk 00csiroM po3apiOHOT Toprisii Ta iHBecTHLisIMU cTaHoBHB 0,97);

- CHpUSIHHS IiJBHIICHHIO CEPEeIHbOPIYHOI 3apOoOITHOT IIaTH, IO MOXKE OyTH peasli3oBaHO HIISIXOM IiIBUILICHHS
MiHIMaJILHOTO PiBHS 3apOOITHOI IUIATH, [TiABUILEHHSIM PiBHS €KOHOMIYHOTO PO3BUTKY JepkaBu (KoedimieHT Kopemsiii Mix
CepENHBOPIYHOIO 3apPOOITHOIO IUIATOKO Ta iHBecTHIlisiMH cTaHoBuB 0,97).

- TiABMINCGHHS SKICHUX XapaKTEPUCTHUK TPYAOBUX PECYpCiB, NUISIXOM IMIBUIICHHS PiBHA SKOCTI OCBITH,
(opMyBaHHSI BHUIIOTO PiBHS IMPAKTUYHOI CIPSIMOBAHOCTI OCBITH, PO3IMIUPEHHS TEPENiKy MTOJAaTKOBUX OCBITHIX IMOCIYT
HaBYAILHMX 3aK/Ia/iB (B OCHOBHIM Mipi peai3yeThcs Ha JEPKABHOMY PiBHI).

BaxnuBuM TMpH BHU3HAYEHHI 3aXOJIB B paMKax [EpPKaBHOTO pEryNIOBaHHS, II0 HANpaBieHI Ha 3alydeHHS
IHBECTHLIH € BpaxyBaHHs T'aJly3eBOI'O aclekTy. JlominbHO BW3HAyaTh Ta MPOBOAMTH [ii, (GopmyBaTH yMOBH, SKi
CHPUSTUMYTb 3JTy4CHHIO IHBECTHLIH B MIeBHI chepu IeprkaBy.

IuBecTHLiT B TypUCTHYHY cepy MaroTh MEPCHEKTUBY JUIs BUCOKOTO PiBHS JOXIHOCTI B 3Ha4HIN YacTHHI YKpaiHu
(naiibinpiue miBAeHHI Ta 3axigHi perionn). Ha icHyrouoMy etarmi e(eKTHBHOTO PO3BUTKY MOXYTh HaOyTH 3€JICHHI TypH3M,
TypU3M 3/l OIJISIy ICTOPUYHHX IIaM SITOK, LIMPOKOTO PO3MOBCIOKEHHS! HaOyBae MiHI-TypusM. [lnsi 3a0e3nedeHHs
NpUBaOIMBOCTI TYPUCTHYHOI 1HIYCTPil HEOOXITHO PO3POOUTH CTPATETIIO PO3BUTKY TYPHCTHYHOI CepH, YITKO BU3HAUUTH
peKpeariifHi 30HHA i3 PO3POOKOI0 KOMITJIEKCY 3aXOMdiB MOJA0 iX 30epe’KeHHs, BPaxOBYBATH PO3MIIIECHHS iCHYIOUHX Ta
MOTEHIIMHUX 00’ €KTIB MJIsi TPUBAOJICHHS TYPUCTIB TPH pPO3poOIi IJIaHiB MICTOOYIyBaHHS, 30UIBIIMTH KiJIbKICThH
TYPUCTUYHUX MapmpyTiB Ta chopMyBaTH IX KapTH, CHOPHATH PO3IMIUPEHHIO Ta TiJABUINEHHIO SKOCTI CepBiCHOT
iHGPACTPYKTYpPH HA TYPUCTUIHHUX 00’ EKTaX.



Cepen opranizamiiHuX 3axofiB Moa0 30iJIbIICHHS HAIXOKCHHS iHBECTHUIIH B CLIbCHKOTOCTIONAPCHKHIA CEKTOP
BapTO BUALIUTH TaKi K CIPUSHHS B KPEIUTYBaHHI ClIbCHKOTOCTIOAAPCHKHUX MiANPUEMCTB, PO3IIUPEHHS MPAKTUKH JII3HHTY
CITbCHKOTOCTIONAPCHKOT TEXHIKH, 30IBIICHHS KiTBKOCTI 00CIYTOBYIOUOi iHQPACTPYKTYpH, B MEPIITY YEepPry — €JIeBaTOPiB,
CXOBHIIT JIJIs1 30€peKEHHS BUPOIICHOT POAYKIIii.

V 3HauHI{ YacTHHI PerioHiB YKpaiHU B CHITY JJOCTATHHOTO PO3BUTKY arpapHOro KOMIUIEKCY Ta HasSBHOCTI 3HAYHUX
3eMENIbHUX PECYpPCiB, @ TAKOXK IPIHQIIIIB MOXKIMBUM € BUPOIIYBAaHHS €KOJOTIYHO YUCTUX MPOAYKTiB. CIPUATINBI YMOBH
JuIsl IbOTro cpopMoOBaHi — J1ibepasbHi MONITHKA 110 BiHOIIEHHIO O arpapHoro CEKTOpy, HasSBHHUN NPHPOIHO-PECYPCHUM
moteHIlian. Pazom 3 TuM, cepell MOXKIHMBHX 3aXOJIB Ui 30UThIIICHHS MPHUTOKY IHBECTHUIA B JAHOMY HANPSIMKY MOXHA
po3MIsAaTH IHTEHCHBHY iH(QOpManiiHy nomrtuky. [loTpiOHa momyssipusaiiss MOXKJIMBOCTEH AJISI PO3BHUTKY 3a3HAUCHOTO
0i3Hecy Ha MDKHApOJHIH apeHi, a TaKoXX MOUIMPEHHs iH(opMauii nmpo BUTOAM BiJ €KOJOTIYHOrO arpoOi3Hecy cepen
(bepmepis.

Cepen oprasizaliiHHX 3aXOXiB, sSKIi MOXYTb OyTH peajli3oBaHi 3 METOIO 3alIyd4eHHs IHBECTHLiN B cdepy
iHpOpMaILIHHAX Ta KOMYHIKAI[iIHHUX TEXHOJIOTIH MaloTh BHCTYNAaTH B Tepmry d4epry (OpMyBaHHS I1HBECTHIIIHHUX
MPOTIO3UIIIA Ta iX TOMyJSIpHU3alisi, CTBOPEHHS MaKCUMAJIbHO-CIIPOIIEHOTO PEXKUMY pPEECTpallii IMmANPUEMCTB, SKi
3aiiMatuMyThest IT-po3poOkamMu, OCHOBHA YacTKa B SIKUX HAJICKHUTHh BITUYM3HSHUM iHBecTopam. Lle JM03BOJMTH IepikaBi 3
IMITOpTEpa MEPETBOPUTHCS HA €KCITOPTEPA IHHOBAI[IHHOTO MPOIYKTY.

CTBOpEHHSI BIACHUX TEXHOJOTTYHHX MAPKIB, SIKI FOTYBATUMYTh KOHKYPEHTOCIPOMOXKHHUN MPOAYKT J03BOJIUTH HE
JIUIIE ITIBUIIUTH 1HHOBAIliMHICTh €KOHOMIKH, ajie ¥ 30UIBIIUTH i EKCMOPTHUH TOTEHIian 3 TepeopicHTaIlier0 Horo
CTPYKTYPH 13 CHPOBHHHOI IIPOAYKIii HA BUCOKOTEXHOJIOTIYHY, 301IBIIMTH HAIXOMKCHHS BAIIOTH, 10 HOBOMY C(OPMYBaTH
MOJIITHKY TO3UI[IOHYBaHHS Y KpaiHU Ta HA MDXKHAPOTHUX PUHKAX.

Cepen opraHizaliiHUX yMOB, IO HEOOXiIHI Ta 34aTHI 30UIBIIMTH HAAXOPKCHHS IHBECTHUIIN B cdepy
KOMI' FOTEpHUX 1H(QOPMALIHIX TEXHOJOTIH BapTO BIAMITUTH TaKi: HAAaHHS IHBECTUI[IMHUX KPEIUTIB MiAMPHEMCTBAM
3a3HaueHoOl ranysi; (OpMyBaHHS KOOPIMHALIHHO-PEryJIOI0YOro IEHTPY, MOMIYKY JpKepes (iHaHCYBaHHS 1HHOBAIIMHUX
PO3pOOOK; CIPUSHHS B OTPUMAaHHI TaKUMH MIANMPUEMCTBAMY KPEIUTIB BiJl PUBATHOTO OAHKIBCHKOTO CEKTOPY.

OCHOBHI 3ax0/H, IO MPOIOHYETLCS TPOBOJUTH B paMKax JEp>KaBHOTO PETYIIOBAaHHS 3ay4CHHS iHBECTHIIIH
npeacrasieHi Ha puc. 1.



4 ™
VIOCKOHANEHHA 3AKOHOIABCTBA, IO PEryiioe cepy IHBecTHUIHHOI MIATBHOCTI, a camMe ifforo

VHIQIKAIIA, 3MEHINEHHA KUIBKOCTI Ta  PO3PI3HSHOCTI HOPMATHBHO-IIPABOBHX  AKTIB,
CHCTEMATH3alliA, GOPMYBAHHA KOJIEKCY IHBECTHIIHOTO 3aK0OHOIABCTBA!

o vy
>
peani3amid 3aIeKIapoBaHUX pedopM B PI3HHX cepax CYCIUIPHOTO KHTTA T4 TOTPHMAHHA YITKO
BH3HAUCHOTO BEKTOPY €BPONEHChKOT IHTErparii Jep:xasu

\

s <
CIIPOINEHHA NpPOHEdyp 13 peecTpalil 1HBECTHINIL, BEeIeHHA O13HeCy, 3MEHIISHHA KITBKOCTI Ta
TPHBAIOCTI JO3BUIBHTHX IPOLEIYP

<
3aX0IH B Clﬁl)ﬂpl MIHIMI3aIl Ta TMOBHOTO IIOXOJAHHA KOP}'HHlﬁHOi CRIATOBOI €KOHOMIKH, AKA

BBAKAETECA OJHHM 13 OCHOBHHX IISPELIKOTKAFYHX (AKTOPIB 3aIyUSHHIO IHBEC THIIH

A oy
3aX0OH 13 MIHIMI3ANI 3arposH TOMTHYHOI HecTaOLTBHOCTI B JEpiKaBl. 30KpPeMa HacTHX
[MEePEBHOOPIB, INO MOKE OYTH TOCATHYTO LLTAXOM BH3HAYEHHA JKOPCTHX YMOB (OPMyBaHHA

KOamiuifiHol 6iMbIIOCTi B Tep:xaBi, BIANOBIIATEHOCTI 3a MOPYIISHHEA 3000BA3aHb
\ <
Vs S

TIOCHIEHHA 3aX0IiB AHTHMOHOIOIBHOI MOMITHKH, ped)opMyBaHHA iHCTHTYUIHHOI CKITaToBOI B

IaHiil chepl

s Z
4 ™
VCYHEHHA BliicBKOBOI 3arpos3H. IPHIHHEHHA BIHCBKOIO KOH(IIKTY, BIZHOBICHHA IOBHOI
TEPHTOPIATEHOI UITICHOCTI Aep:KaBH, BITHOBISHHA iH(pacTpykTypu JonHensrol ta JIyrancpkol

obraacTei
<
i ™
MIHIMI3AIIA TEPHPHCTHYHOI 3aTPO3H NITAXOM AKTHBI3Am] JIATBHOCTI OS3MEKOBHX CTIPYETYD
JepKaBH
7 <

MpOBEISHHA pPO3MHpeHol 1HGOPMAUIHHOI NOMITHKH I[OOZO IIepeBar Ta MOMKIHBOCTEH
IHBECTYBAHHA B ISPKABY

3aXO0IM 13 AKTHB13aU1l PO3BHTKY 1HQPACTPYKTYPH

e <
3aXO0IH 13 BpaxXyBaHHAM [aIy3eBol cllelianizamii Ta oco0IHBoCTeH PO3BHTIKY PerloHIB YKpalHH

Puc. 1. 3axoam Aep:kaBHOT0 PeryJIOBaHHS 3aJy4eHHs iHBeCTHIIN

BucHOBKH Ta mepcrneKTHBH MOAAIBINHX AocailKeHb. OmucaHa cucTeMa 3axOAiB B 3arajJbHOMY BH3HAuae
Npomo3uLii 100 Aid, sSKi MaroTh INPOBOJUTHUCS 3 METOI aKTHBi3alii 3aJydeHHS IHBeCTHLIH. B mnpakruuHOMYy
BUKOPHCTaHHI BOHA MOXKE Ta Mae OyTH JieTanizoBaHa. BapTo BpaxoByBaTH, 110 BOHA aKTyaJIbHa B Cy4acHUX C(OPMOBAHUX
B YkpaiHi ymoBax. BusHaueHi 3axoau HampaBieHI Ha YCYHEHHS HaWOIIbII HEraTHBHO BIUIMBAIOYMX HA 3alydeHHS
iHBeCTHIIiNl (haKTOpPiB, cepen AKWX BIHCHKOBI 3arpo3W, KOPYNUIIHHUHK (GakTop, CKIAAHICTH 3alO0YaTKyBaHHS Ta BEICHHS
6i3Hecy. B cucremy 3axomiB MO)XKHa BKJIIOYATH i JOAATKOBI Iii JAEp:KaBW i3 BUKOPHCTAHHSIM IOCTYITHHX IHCTPYMEHTIB.
Came po3IINpEHHs] CHCTEMH 3aXO0/1iB ICPIKABHOTO PEryJIOBAHHS BUCTYATUME MPEIMETOM HOAANBIINX AOCIIIKEHb.
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